gogd

12 : wrak | R E R +2026-03-04 00:11:57

2026 F2 A =3 A £k ith [ 41T\l R EFHR
BUREIR., BREHEEREMFREN

H20265 2R THIE3IA#, BB MBS ILEREHNEEORNLRA T —RIFETHEHEE
RBIZE, MERHIRMTAMFEERAE (NEV) RBEHRBF ™ RN ANERRBEEEREK, ®
HEIKEMERET 2—MWREESIEE, 2ERANKEFEOZOEET A S5SMMEHM R
BAELEMBRIFE, ARERET 202628238 E3A3AX— X B AR, BN LK H
ERERNESAER. ROEHEBRMHBIEHTHNNES IR 2. BEMEEEIKZ R
MERHEARFE UR—ZHEATZNHUWERAEANR, AL LEREEFER. RERER
B HTEE T A SRS RI 2R,

WIERHE, 2EENAFRMAKHZIELTFREAXIEKMFIR, EHZABERMITTM202558
253.7Z £ TTRIEY K E 20265 1298.612% 7T, FE L 203245 5KEI877.11Z% T, EEEBKE
(CAGR) &5K19.38% ', A, EX—HRAXMBEMEZT, FUHNEEBELRZE“ZH" (Black

Mass) R AEIE ., BFREFIHRURBRBEAFTENZSEFE, T EAMBBRI=/EY K™
BRI SRR BT EIEE

— & 2KBUREFENS 4o BN T IR %

202652 AEIAMBENEAN, 2B FELFARMBMEIKBRENHEEMN—BUE  B£EE
{LEF=ER EL@%'J(EPR), FEREFENHFEHRFE SREYESAEHFTERGRE
MPEFRHEERAR, XMHE‘EEEEK R RSN MBERN, EEEBEMNMTUMEA
BE2ETEED

1M HE4R1BHFAKRREO R EESHAREE

FRAERERMFRFSEFETSHRDD, PEERIBRRGEE EHBEEAX £ RN
HEEHREMMRHYN. FESHERMEE)EE, 220255 K, PEREERMEEEXE
134.49F ELAY (GWh), X3 EIKF= bR 6 T BERRIL X MR ERL °, 2R, KEILISK, SEEME K
R3E (R Z IMR B IR "5 55) LIJE M S M BT RIBRMR, SERAE EHTRIIELN
EMBEE LT REIG=MERNES 12 R E" WESE °,

NMEERETLEDS, FETLFERLBMIMEZIERTERESHE T(HERATERE
HhRMEKFAEEETHE), FRBZEAFF020F481BERER . H2AE3AMK
FOHAEHIR, TN ZERNZROBERNE T RZIAR, FAEYEES LU T =R ERHR
ERBRE, 2 EREMIF RS EEIRGN, E NN TEERE, mEMBRESEE
A BRNRRIE S ERRSELATIFREBUBERERGSEFHMESF AL, R
HEERBMGEFHEINESBKRMLE

BARZHREETEETEREHFILEMEHENEGEIEA, P EEAEEEBEFEEHEER;
EHHBEMPBREERTERBMFENERRS, RIFFHN, E— B ATZNZH Ea,m%rsm&mmt
FHAGB/T 34014 ERRERIME —HFHRIR (D) 4, iX— 0 FIF RBIF 5T B0 FK &t MBTIR &
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. RIGHE. PHEEER EEXRGEREFZEFEFNANERE. 28K 245G RAHK
7. B XMBFHRNERMYREE, KEMIITNEBIEFEXUE, FHETEIEEGE
EEMESR BN AEKSWIREIEE. TR S, o, FNERATERE 5

witis, EXRGEFHEBMETHLERBESE. ZERKHMH, FRSEEKEFRERF

BEARER L XMM BERGEE R BIES— 52 RBRBEER WAEEXRET, KEE
Hh (] B8 jth (=] Wi = ol B SR R BE B SR P B R S A B R R R E 2B

1.2 EEE G5 N R AL % Lk : DOEE #k ;X 5 0 EPRHI E Aili2

EhEMEFFULELRAEER=HENEETRR, EMNBRRNE SR TFRMBBUATI X
By CHNEREMREER, UREMANERERFZEN B R MEILERER, £2026528
THEIAY, XEAEREKFSHAENEHRAENETT.

HBRFAEE, XEREFEN(DOE)EMBRNEXIIZERNTI RS, EELERAXELRLH
Bt [ AR G5 E MR ME, BERIENE RERAESHNOREMRMRTBREOHBY TR A
PN ETHEBRRIEERA T ERBF - MRBMHNKEE, 7 RELERARFAR, EEZETMARX
HEEY. THRREUINFTERRESYRCHRENETT X B &RE60005 X T
RITEAXZ BRIBRERECABMEHBNRRERE ERFREAKX, LEASRER
MFREMEFARRREREERKEE  X—RERARHE, I HBMEKR=ENSELE,
HEFENEF. WEEERS B ARRBIURNHE T RME Bt B 5N BRIBBUF 4T R 85 2 iR
MTF—1TER.

TEMRILEETE, 2026F WAL T EE 47 & FTE T &l (EPR) BB R R, INFERELM/ER
WMRIEMI L, HE12155 S W ERIAZ (SB1215) f£2026F IE S A KB B %A+
NRERX (AR SIFEH) it~ R e1R T £HAORE RG] . B2026F1R18E, MMNERE
MR EH NHR B A BT 7= R, 2BUN1.5%0 B U Fn 5% (24 ERR15%5T) ° #A2
AE3A, miNRFIREYFTEIRF A ER (CalRecycle) BEREESLMMAN, EF2026F3R/17BBF
AEAFRW, FitHM20265F 4B 1B ERXEZEAE kTR ARERE ° XTBCR R
BRTIHAHEREF = RIRITP Bl AREEETRASIZNBEAE——EEREF YL ER
fEd, BEFEMAES RIEE KRR, B AL EFRRTRERTA, MBI T
HEXE, BRANFIRFEDRBIRET TSRO ELRE

B it EIEY, FRREFMNBTF2026F 1A 1HERXEE T (EERX R PR B EEEE) (Portable
and Medium-Format Battery Stewardship Act), £ E$E 1610 @ BMEPRIIEMM °, %k
EMRFZAETHER AT MUEEESMNE TSN, ERBNESEL4E 25 Z B HE
HEFEM(NBERE, KEBHTEBM) PAEBHEERR, ZREREFBLAETE
MMM ETRME, FREFEFNARBERFBSBKE ", thst, FEIRMNIREE . K
BEJRER (EGLE) th7£2026F 2 A26 H BH T “B BRI RI"MFI BB X B BRI, EELHIIZIM
RIBEMAIREGERNAERARERERE °, XEZREMMBILETITRE, EEELEMBDER
REEReEEENEIERMEGRHAEEMLE,

1.3 BN 5 1M E At 3t X 205 Bt 3 BR IR 5 86 E R fil ALY &
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Fom KRG ESEMEMEAHER L —EFTRIRENHIRIFERIIEXT T 5 20K,
20265%2R18H, BB(BEMERBEMEM) REMXBARMAME  FrAEHARBRZHA T
B3 jth (B8 K F2kWh) #5522 5K $2 #£ 5% /2 535 75 B (Carbon Footprint Declaration) ', 1X =2 4%
2025 B A FEBMKBZEREUMX—ERT B, X—MEEEENEFIRAEETIRS £
AHFILEETHIEREM, RBEEMER, £20265F8A188, EVE ML H E FHiRBEK
RERMREERIRE,; MEI2027F28 188, HH £ BT E 4 F B ithi " (Digital Battery
Passport) IF B HFFE KB EHEMMTHIAAALL °, S E I B TMATEAR, HibihEHES
e EREETPOR A ARSI ERREKERE (BESRENHRERZETRET ),
MM AFGNA L #4FE R AT HREK =L EE THEEMNIETZ, fESLINTER
K (CATL EHMBRREX—ES, FEEHSEIEERILEE KRAFEI BN FIHEEHK
BHEEMRATE, URREFNTZAKHERKESE Y,

AN, FiRE EEBEHE O N EEMERRRLBERELFFEN. 20265F4), HEFFARERN
FRTEHKESHERERE. —TEINIEMNEERHE SR EIMERFERNTEAAR
EEEYE FEFEMBEREA—MREH B I, MEitiks)eeFinENnIuaTiEE
H/NE R EBEI R E R ITAIE, LUIMIRK EEBRARSUBIERR ©, BERRRMERHEEEHR
HICRIB R EERR), ZEFEROTRIBEM T T EMBERRE, EiTH5IARELR
N BEMPINERS, ATHRBERIEERCSMMNEPFEEMBMNET LR EFRATREH
YEE, IR E R SIE S O f B IR E A E B M MR B & 2 B #5 (Target Ratio)
o X—RIIEAHIEMEMILERD, EEBRFELR LB (WLGHEEIR. SK OnF1=ZSDI) BTt
SRR T HNUEDTMAMENRET, BN ETRLEEERE I

RE/ER AERIXBT R BRODBRGERA 7ol 2 e e B B R
Fh MRE
P E 2026%4R18H (FreERSFRRE | 2FRIBRMESE
HEMEKFRE RERF KL TE L8R
BETHE) #F IR MIRA L
BEL B IR 7= 4t RI 8, B
Braeaidil
HIRFIREIL S 5
WEED °,
RX B2 20265 2H18H RRE@ AN (Tl | 20274 3KEE M|
BB jth fifk 2 325 7= BA B HFPRETER,
159 R ERIREHE
{EHix 2, FIAPE
BR2HBLEER
HIRIPETE R 1,
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EE o) 202654818 SB 1215 HF K HEY BESTHE-EZEN T
(=] Uk Bt 0 2% 5 =2 1.5%M %%, +ER
RERARNEE, F
FREESAME Yk
REESKRREERA
iR Bt AR R AR A 8

o

= E (Bx3R) 2026 TH 45 DOE 1.92{Z% T8 ERKFHRBTF
B 5 B R & B3t Bl Y SR # A
el TREBEMTR. #
o [B] e AR 3 1o 7
EWME BT, &
BEXE—EREEM

BRI
#[E 20265 N #E T (& B et B HE IR ISR HI R B
E)REPRY & AMHRESE

o RIFEFYMS
RKEE MNB®™
e B 5 K 44 7 B A1
BiLas >,

F_EROLERFEMIETIZE RV EMESR

2026F F—FE, BittEAKELMHBIRBELZ T ZOEBMERIZURIIMIEER, @ithE
K LDBELRXAR EZERNEN NEEFN S TZEMN ——UETFTERBRNERENELN
BAIREUR # (BN R SR IB ARk Fr), B & RMEHRE SRR X SH T ZRIE,
H, REEEHR FRLRNPAENBLHE. Flt, ERXRESTIZHNRESES0K
HHREES, EEMRTRKELERFTHAGL, H2A23BE3AAMNXSEAMN, &,

H, BRH72RIL TEATRHENEE,

21 A R R EES S RER ZNEMIES T

ZNERRENEAREEEFRAAENBREER, REBENBE2026FH 2N H EZHME R #
EEMEHHLE. SN EFHFEANERBAARDE MERTHEIHESR ST RinEMHA
SR AL B AR R o

MERIGBEAFEE, REMEZBIHLEBRASHRERBARFREMAERTKRE EHER
BAHATIINFRRAEFTHERARTS BT ENXENZ, 2B M#EEERS (BESS)
WETHEAXIB R, EEABBEPONEXEFEREZEBNMBET K, MEETIZIEMEME
BRI ME R (B02/NB R 58 ) MIKATAERE (/NI R UL ERFRE) BE, SERSHTHKREE

BEES KR (LFP) B M B R JLATREF 2, MERIRRE, BAATL, BESEREY KB
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FRIFIHMEER, SBHISHAEET WX FEHEHTE KFIER; B, TEEHFEHEE
FREFIAE LRI TERNEALE, EHUKREEREEE Y,

BRFN2026F2AMIMERI, 2EREXERBEMIESEMEE, EE2INERERYEN S
fiE, RAL M ith X R 5 2 BR B M HIEFRERZ D, IRBBENRIAKE1738ET/A T, RLERERK
32.5%; FiMmiaRE OKBES BB SR ZE, MEHAHZE13.36ET/AT (5K12.1%) ; b EmHF
EBEEEFERMKEI0.21ET/A T (5k2.7%)  MMEEMBERNR~#, SKPEAXEIBE
RmEILMAE S OIS0, MR I 5% MIEE B T, WTF764ET/IN T %,

HA2A TAZEIAMMIUNE, FEHETHELRFTERTI AR IEMEFEEZ T, FE
ERIME N ERFEAREERF, BIENERNIIEEE, 202653838, SE B MR HREELE(
99.5% Li2CO3) Il ¢ £ 4 1 W $7161,0007T A B /M (495 22,250%E 5T/ME) , BET— B T #£6.67%.
R, EREEAHE, ZNHBHERTIE— AR B5.23%MM%0E, FLE2025F FEHE SN
T114.81% 7, Mysteel F3A2AME AU KX A RERFMIETX—SHEBSYE, SRBMR
5 T FhxEg 2 4 EREBES X E

NFEKTILME, B0 4H7E15,000F17,000% /M L EHIXE, BHERREEAEEWL (LHE
RLAEIFPEMATHEL ) SFEMEMENXBERL . SENENEREATEER
HMEREMGE FE2TLNRERRUARBZASTRET ZEZTRSHELSENR,

22 HH5R EBRAE, HORMFTES HESNEEE

HRFEMBHBFRERE, HERMNTZENNUELREFEE ORFABK. hEBUATER
RS RERTES,

B LATEE IR E R NERE. SRERMEETERRRE£FE (DRC) FFH %
fEIH QR RSA 2026 HERE, ZREBAEHORY BE LML N ESHIER
=&, M KIBRRHI T REM TR RAEEEGRY, X—BENEEERRE, afFPE
AR EERGERATEEMNPREGERMT. 28 TAEIAPHE, RETHETRIEH
EWERBEER, EZHFREMBOBNIER, PEERE S ELENEETRN, SEMNE
BB ETE25.8F 26,0 /R E ¥, XM LR RES FTiRLmERWBRR=ETRIZIE
2, SEHEL(IREY,. WAL= ) FEGEETENMEEESFERE 2, BE202643
A28, £XHEITERENEL (CFD) MM FFTET56,290% /M, REGHNEE, BERLESF
hRiES H134.69% > MBS T T REGMGETEME, — 75 iR 5 Bt Hl & E N R m S RIE
HEMEIHMLFPERRER, H—AEENEH =T (NCM/NCA) 8ith #9[m I 4 E 1R # T R 52
HIEER I

Rz A SRS R" S BER MBS SERFIRBE FH, B2022F L%, SETHE
BRI R & ERR (HPAL FHEMEPBR, £XREHH AL FHETFROKRS ¥, A
, T£20265F 2R %), FIEBFTH AR E 1 KIBH 2026 F RE FFREH, 518 T £KTIZHH
RIZIERERLEETR, METZEENZ D HESRAZNRAL, MEEIANBRE%.
20265 3R 38, ®MUkT17,043.88% /M, HEK0.94%, A#k1.65%, {BFE LI RTE 6.72%H) 5K iz
¥, FEERWESETLERNEHARNMRETROEENE, N FEKELTE, MERSR
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EHRMN—CEW, BRIEATEZERE-F-EERBORGEZRN, ME T Bt EKERNR LT W
I BB KB B

2.3 ¥} (Black Mass) M7 1 5 E N A E R RSB

BMMENRIBRMATRERL, VEEE. PEERINEEREEY BRERNERET
ZHEEBARM, EENMNGIER EEETHIREERERE (NE, R, &) HIKEEN
. F TR — AR 8947 01T T 3k (Payable Percentage / Indicator) , 2026 5 — & &, £
BURTHERHSERKMRINERE, FFL /DR B HER T8~ %,

—FE SEHMENMMEREMENERNATRVHENRMEAX, £HETZ, LFPRBBETFR
SN E— EXNEMRIRERRE, EMROENFZE2800-3000T ART/ETE S REHIR

AR Y, B—AE, MEEUANR, RERREHLEZFES BEREL T LRETRY,

BENZZRFRETEHIEFHREN., SRNDRECERRURBEZHORIHFATE, &
TEMENTETRR, RATZHRE L EAAYNRBRPHRAETEAF HFERY, X8

FEREFRERNE E—THRETRMEERR,

XMEMEERENMENRRE =R (BHREELR ) MR THFE, MR TGN EIE,
mX 37 LR ELA TN AR S AR IR FE R 2, XEE M Hl ¥ Fastmarkets7E 2026 E # IE X /B 2
TEHXINCM/NCABRMEMN FELCHREMEBITIRE, ZIREEEFIMNERELEMEIFM(
CIF)BIitMMiA R, EMNEZE BRFHEELMEI 5248, Fastmarketstr A 4 & L & o B & it R hix
AR R MMAR IR BN . R AR B R BEIF T 2026438250 %M, #FFIA0ALAHRARE S,
X—AEICHET R, BERTLEBYEE—EFZH, AR BEBRMESHARSE
MEREE, UXHE XMEMFI KO XK

ERIEM 2026 F3IAMPMBEEARI | HOBEMSIT LIS HLHIF
FE&| 4

Tk B 42 161,000 CNY/T (H £k6.67%, SLEEREKNAKBEFKE

A #5.23%) ¥/ MEIRK 5 LR RER

TR, MEARAEIRAT
S5 R2E, BEKELE
EL®% XELFPEMER

o
& 56,290 USD/T (B E# ¥, [ W& (&) ™380 H OB ER
7% 134.69%) > EZEKRERRRE, FE

T4t B o ) R 5 K
FREFOLGFE, §5
o DY
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E TR | IR AR T
] 17,043.88 USD/T (B Bk1.65% | minzE KHIR SRS
, REE#K6.72%) % ENFEE SV IR 2026 R 5 B &R

Z BRI ZURL L, 5T EA D R B
BEEIBEY, hESRIE
FRAE N ERRHE

F=E MBEMBAREESRA T RAELERIER

EREMMEABRETR T RXAMNMEXBERAHMNEBLT, 20265F K B ith F KRR IEHKBEEZ
—37R%H R, SRERE. KRR, EREMESNERESBRITASHIZ, EQERRIEHR
BRI, RIERBM EEEK UR S F L EREEREN RRMER, BN EKE S
B Ti%, NRAEL MW,

3.1 Ef1E#[EUk (Direct Recycling) IR G4 220 : 224 B EFET FIIEE
Rz

REMTEASAELEEEFRMA, BIAFERARERBEWMERT NGTEE . L) 15 ERMH
RIEHEES, FREABANEREFRS, MEESREED, RERSHBENER. BREEL
FE R, B GFERRE-—DBEHELR RECTEERREFRREFRLREREL
M, F—ERAMTETBEMRERKLGETE EEANEESRTREMMNELSNE, &
MAFR e XTH.

2REFIREALEEHER R EiEH 4" (Direct Regeneration) B “IE #% 1IE 4k [E Y& " (Direct
Cathode Recovery) R, SIEAEFHEIFERBASHMAIRT, EIVEFEFERXEHFER
s, MNMEERSEMFEEMM >, 202652A248, EE T FIEIRD (USPTO) ERXMAE T —
W4mE N US 12,562,367 IEmMETF, ZEFFARET —HATEEFHRMEZERUKH T
KR&EFE MEBZBRAREXMNIRERaEEABEELMATE T REEH—F ©,

ZEARARHWERHZESHET, E0OSEUHFRAT ZRERRAENFE Y SRERRAKEYE
BESEFE Z£IIRTEEEMIEEAFERT, EIZROERESUTXEIR: 8%,
EYEEES FEME, [FRIBRMAMIEARRFHITRIS I, FITWiHE| AFZAER(
Isopropyl alcohol, IPA) EBHLAF#ITHE MRFESILERAMESHSE. aEXEERN, A
BEZREMXREEN, e BAREFFTERAREODMEBRIZXERANEBRREREY, KigE
ETEEBEENETERRERESN. ER, #ABRRRKO*ERHE SRR E (Selective
Delamination) ft8 . RS IFIFI A T ERARFEEF (Binder) BIEMEREMBE INER . EE—H
%, iBAYEHRHPHITIERE(BO0E1000%/74r ) UM, EEBHBEHRBUWAREEHNH
FREMDEERALRKAREE, MREETREABRNIZXMBZRMITEES Z TS
B, RIKRBEBEERA S HE M AR ERE S EA SRR, £16000F18000%:/7> 818y
WEFRT, BARRAE Y A5 ZE AT ERE M F (AINMCIR) ERIRER Z ) (
PVDF) #5451 MEBSE L RH S FRERE ©©, &E, FIEEMIERMETE LRI 458 KR A
HREMETI NS RERRRE, #5IA—EMAIMKEE DB ENE (Water-based Gravity
Separation)**% %, EE—RHBENEERH=D BTEEER, REMKBKSPVDFHETIRE
BB AMINERR TR, TS5 ERAS IERCE SRR AR ERE, FINRRAREME
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L ES . ENRHBERHTERALEZEE ©,

ZEMBAEITRETLNETTEREER, ERNXENETHRESRMNHE, | 2€E

BEZ T, JEBHANEEELREITS ERNERBEEZERE KN SNBMEER,

KU T L EAHIEERR R S IMR . EEERAEAENMCH RAEE R ERFRITHRDH
R ES IR AME, A EHEERHNERI AT T RESREFTERSHFIE, AER
B, BEZEAREDES, BER/SRERM B EEKREAREIFHI0%E40%LLE, NRFHER
FiREAEEXMBREFBHEARE R 7, RN, @XHESRNER 2% X RARM
s ERRESSE, SN B RMIRIS S AEB LT H (R R ERIUS 17/341,616% 48

XER)HIIRTHEANBEXT Y,

3.2 [E 7S B ith B AR BR M 12 5 R e [B] W 4 S SR HE U

R
EREBRSEBREFRMEK T ZMEERMEL, BERN KIRARAEHESD (Solid-State
Batteries) AR ML L ¥t A2 TE 2026 F M HV G 7 BRE M XM R, IXFF 3SR+ S A0 B jth B Uk R E
HERERHATT R AR STE.

2026F 3R %), FGMATA B St &l Donut Labi® 5E T AN B ZS 2 VT TE AR ZE dhly 3
THE=AEERENHEE RERERTENBLEER, XRFAEHN, EENEASEE TR
HERRREXEI60E70°CH, HNMHMNEMEF IR, MBI KT AEHNEERTBEERZ
RO IERE K, AT, Donut LabMIBEISBSER G ETRIAH THEEARNEEEN KA
FHREWF I E8O°CHRRRIERET, BMEICKEERTAINELE R, RMEKFERER
HERRMAEN10%; ESAELEENZ, TI100°CHRIHFKEERET, BiikAREIF
M4 T D107%MBEME (0.5CHEET) ©, MiRREHBIEL, BIEE100°CHEE T SE8S
HEZHNABREREEZEZHES, BSATNLESEERS EEYREMKABRES®D, X
REFAARE BHEBRSNEMETEEHTEELSVHNBELERE ©, £ LT
2R A A HINREIE—— 2 B SRIR A 4.5 $90-80% R R T, LR AT EFMS X
400 WhikgH BB REEEF EMRI10D RMBEH Fa T, R RERERELMNEE =/ I6
F =, Donut LabE 5 Verge Motorcyclesi K BUREHE, HRETIRTER2026F3ANBREHAR
A, FEFZESBMATS Pro5Ultra2 = EREEIRFI R T, TERFEEESBMIEXEHEL
M ZA %,

NFREHEMEKITITNE, BSBMHARRELLEEREXFILF, thiBEE L ZHREn
HMERH. H— HTFMRALEFTEESZR. ZERNBSHNEHBER, BESDMYERE
B FEF RELI L 2" (Intrinsically Safe) . XERERYK T FHERZIRIEREMNEIR,

TEFRERRRTHEMENEERE, SKBEL-CyclediH & K TREEIXWE TZ, X
TRHIRT T MAREE R A, =, BSBMHRARE+HRWERY BRI F®,

BEWES MELAmTZHERABRPREREL K. SREFHARN, RARRE KRB ES
Bt ER+ 72 HL, XARMERKELATHM~ERESRHIE £= EHUEHRLE, B
SHER(TERHRILY. 8ItYERREMAR) 5 E ORI XA T A RE NG EHRE
EEE. SMBNERHMERE, FTRESEATXAT BRI A NEERE HE TR EE
E" TZRE KK KE, BRBEROHAKEED, BFRMELER, SRR REERS
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BRI W 4% 5 IE Uk M R A B R E T,

3IAITRENBEHFEL . GG ETHRRIZRFE

AEGIZREBRERRERMEN, REEEFIRAIEREANDEEMNI ZE R, LAAT
AREMREEE S MORARNTSHERESHRETEEKE, 2026 F MM BERFhBH R
B, ATEH M3 (Computer Vision) 5“8 FZF 4" (Digital Twins) HAREMBI SN E£TE A —
LEK T MIRELCRE,

FERIBEMRA R EK. BB SYHIEHRT, EEMWANBAR I HREEEREZD

A, BXNETHER., AREIAMERBNE, BHRREZIFTENLFERBINCEB LU
KERAEE, iK% EREHRR F 18£S BHAUAELERERIEZE AR (JILFPENCM) ST £5E
RMERSREEH, FRASHBREXEIFREVEIMNE Y ETHFEEARHMAWIRE
FEETHEMIEM, URMMN BFRFVFALTRAEHER, XMHEAMEMIAIEBES BRI

MEXEMEDH T ATEREMASEERSSERBMNBGRR, BEENRET BERE
Y (R B E RSt R e — Btk

HRREFALEESSAGANKRESRESE, "BFEFEBRRKS|IANE G NI XE,
E X £ IRAERM IR ZUB05%, LUK Bk 33 $0oF B ith 3P BR SR A0 A 7= ST A BB 51 RE TP EREE AR, Ut
BEIY R IFHEEEMRFERFMESHETI T2 REUBFFLRLR BIFEE

BB (IoT) R R BRBFE S AR ESIE, AIRRBERH RIS T LAHMEFBERKS I ZS
HEHgs, SRERSFHHRMLE, XMNAKIEREA, AT BB EMHEEH RS
BIRTIR T, fLUBEX K, B, AOFRRREAERDRAINEFFEME, BT BHRERE
2 FH A RIM15%ZE 20% K TR A BN o XA b 75 B IR E KB 23 R HUR AT R AR R FI 3,

ERHASKEGEMNEEED, INFRRER ML BTIENTIMEE,

ENE RAENSTFLERE ERTREBSEXKE

LBRMEGER B RKER, ROREMHNIEERBEEZERE MIiABERHHARFELER
RREV R EIX AR, 2026F F — FER S IR E W7l MK T 58 THTHI8IIE L E 5B 2N &
Kk, RATZHRAENHBATE ., MIREBEAMUARME : —AEISERERSH AL
B X RGBSR B R B Y # 2 R FF IR ES R D E"H M B — A ENZTRRK LR A (VC) 5 BT &
BEENEZBEITHREA, HREHE THEREBESHABEUHTERTEHNEEH

pE 8

41 EXPWESYCIEHE: LIz £mEEEL-Cycle il

20265 FE—FEFFTULRAEY, hEEREUHENHTILEEAEHE, TRELKMAKXNRER
RGBS LS B X FERET (Glencore) IEXFERL T X B £ 4L £ 68t [ Uk BA E £l Li-Cyclet%
DBEFHIBRF= IR, X—BHTFNEET T GLBENDMENH R, BRLBRTEE
EMHMEBUE ST MAMELFHET, ERF EKEXMRImESET.

Li-Cycle® B XE R E TR IR I A E, H5ILUABAMTFOIME K T ER X" (
Submerged Shredding) T FI3%R, BEW R 7 B 2 o R 48 8t 7E M) B ¥y BT A2 ch RO R R ITEE X
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KB, FeME shEHFHEERER . REX—HRK, Li-Cycle R ETIZHRDE M,
A, HZEARNFOTERR TR YEREE (Spoke), 2 izt B @ 7=l 883K X —— B2 %
ERERAERGRA (Hub), UEEZREFSHMELEBHRIEMN, HESELUFTHFR.

Li-Cycle7E A9 Z LN # 4% (Rochester) KEM I B R E BB R B GHULIE , REARF TS
NEMEE ATHRZBRECIMEMNIEEELZY, Ea8RFEKSEERMBEAIRR
RIRENFH, UREEZTZHEMNEREER KIE T 2708 TR KAIER P E, ZIE /)

BRAFZ(CAPEX)FELAEZEHEIETE R, REXEGEIRE (DOE) G F2024F R H#t N E

RS RA7MZETHBERRR, LESEREEN AT HENEMNEEE, B2 T 458 BT

BN FE A FEEFEEERAR BB ENEZEHEBE, URTHZHREHZREIERIL ¢ F20254
, Li-CyclefI I £ R EMEMHIE, AT ANE W HEBIRRMATEREEEE, TEHELE IR
B, RE EEX44ZETHNERTEER. BAFBEEMO0.58RBNLLE, LK -173.57%H) K 3
MEFERERT, Li-CycleRAEIH, H8IFRENAREH (CCAAE Chapter 1588 52FF) °,

FELRB=EHNBRER, FAESKERENAMEREITRITZMRERNAERERE, Rt
AIXBI A T 49400075 E464075 = Ti{E RIRARHUE (Credit Bid), S AEFHIRIETTM, 137
Li-Cyclett BT R B EX BRI MEXFTERRKAZES, SEMLTER., LFEMB. FHED,
ALNMMEREEEHE RO BRI T (Spokes) . FUIHT R AT B ) £ SR AR, L
RBEERWERMAFRENAE ©, X—HWEALSTLRE TIRERXBHER ELHE
WX—FER. REAPMOEZRHREEDR, RZBREAAREFGEN. § BRI RERBN eI E
W, BFEREEMAMIELFIEABRITUE XM RN FMWIR, X FRERME, HEFRN
SERAT T HARMBEARLFHREPRER, BEUNFFHERANAXRETEEHILE
ERUNII TR D, EEEEN BN ARG R R BUA RS X RE 7 HE N T R X R AT,
WETETAHNERRANREGZHE,

4.2 VCR[A 3 %% - M — 1 pHRER B R “RER FF f R B W B RIS R 5

ELi-CycleRERFHERMBAB TR R RREEAX LA, 2MLERE AKRE L ER R
[EEARF A E YL, KATEEFNNRAELDZZIMENIRMITREE, iz ERE KA
2 Y4B BT HI B & 8118 A JB Straubel 8137 B4 3£ E &,;th [8] Y& B SkRedwood Materials,

E2025F EE 202651 A BIR B R EH, Redwood Materialsi¥# H5E 5 T $ A IE B RIERX E &imt
Ho NEIEEIRE T BHERRA14 X IREclipse Venturesf#% . #{%5X (Nvidia's NVentures) E %
SIRHI3.5ZETT, MEDMBEY, [ ZERME SME—RRFF4.252%7T °°, KM, FEZIIHTIX
EEHREMEXRM, AREFAEFIEHMRZATOBES, RedwoodEEMNBUZETANAT
B—HFERNEENERFTRTEQNBRIT BN X EH ARG ERE D CFRKEBRERES
ZRAEARME BN TEFERT), BHERERBATEESIR T - EAEXRBEFEEEN
Eahip—— AAIE B MR EE RS (BESS) MR, HlEGEE,

X—HEBEMBHER RRAARTEXEMLFTTITHEREE, Ha1, ATE#E(A)XE
REBSHFEPOMEBAXERK, EEFEEELTHMES, SIRTHEXE. FHEZES
HEBEFR, EMMTAEEAERNFIIRBEEAROEERT. Redwood B Bit#TE T X —
MAER, BEFERKIRIMIERE. SAEXBERBMMERRCNARMICEFTHAREFEES
ihiR &, KT RESHME LA, IR T NEEHEL T LiEKIROE B8R,
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FIATM—MEGI BHLE SR BERE", MOAEE T—RFLELHRTERNG
ARUE, ARERE R T XHERANNRRKENSEEREROELEREN, T EFE
EETEL,

BitRet, KiFEHREMBRMNTZHENENREY ., SRL2BZRRMFBK, EE4EIEICylb
RREFENXBEMHS KRR ELMER T FIZEH, RINHIR640075 ETHIARERE ;M E
B FRERMTozero| E A Z T2 E FHEMATIKEIKTEL MERT, IRFIET 7120075

ETHFHTREE V. XETHETE RAWRTFEMNERFE TERNWTHELRR RMEE

EERFREPMNRL ELHEEFEEELZMSFIRMEART A,

ERRE L5 HRRE

PH2026F2A EIARX—FHHEREH, SIKEM B FEBRRE A, R HENIRED. 81
BEARWESTATREAMHUZEERT, TRT FAFEHSEEERTE, ETAREHERKIE
DG SER MR, Wl gEREM P RELRCBIRH LT = X200 s ot -

B— 2HUEEARFES ADERELSHFEEIBEN" NAREKEDT, LUPEMITFIA1H
EMPITH R IB BRI R EEH R 2L B —RFIDHE FAN LR ER, FE5E
BERDEMESHRIGARISRGE, EARNEXERELFankeI S E B AR BhXm”
B RiEE" 8K NS S R @R E T B RLEEEMM . FNTE R EFEREE
fe (EPR) M R ETTIEMI MNP, AR EERKERD——ABIRERSHRIEEHESHRE
Aih, ZirEsEHABSMHREEERYRELZ, EX—FAENEET, BLEITETLTLHE
BEABARFWRTS . TRIRMEW v & 115 BB EBA R o = IR E A B UK, R A ERREE
FEREE, ThFaeEPESHR R AT G 3G LKA XAF

%, “E#[EUL" (Direct Recycling) £EIE R ERIET Z I EEHT WML RBARTF AT, L

202652 A24HRBIENMEESE 12,562,367 SEFAREK, EFMETHM SRS ERATTUIRIE
ERBEERNKEENDIERER KRTHERFEREESESE. aFERERESR ISR
BIF R EFNRAE, EELEREGERRRREHEZREMNEFERET DR, AFHNRKEER
. BAEMERSRERIE AT REEEIEREBIMNMERTIBE R REE D REZEEREE.

BKE AZREEMEFE T ZH0FH DN, FEE% LU T/ FEKEMBRRERA, M2

EERUB R S BRL S B E IR M T T A ET SRS AN SHREM H, MmE
WRE RN AT IZ R ERE MBI F0E,

F= ‘BT IR EXNEEEME, AR 2EERETAINGEREMEZESK,. ENEER
FEZEXTTIRMBRT FRETEN, UENE () KHEMARANET EOEH, KBORT =E
RERWMAMEN 5B MELRZERE, MEARLIE. ARSEMSBMEIMLE, BERIXF

FREEEET VBUARKR MM —AMEmME5 XA TR, FEiERERI XL-Cyclef /4B EIFT 1B R HY
, SEREARTE MBS B A4 AR I SL (B Uk T~ R E Bz 55 ; TiRedwood Materialsi@ i B 2 fh 7 #5 24 Alf%
BEEEML, MR T L EBARTES. K, BhEKIEREZ—NIILAE AR
, MEREMSAISREIBESHFELEMRE, FETHREBMEREEDS., HIFEFLEBNET4E
BAOELERNMESRBREE,

REFTIR, 2026 FHERXZEEBEMEITIUMNFEEFHEREK, INSERAIL. BRE
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KIS £EHFERILHUTLS KiG, XERFFZEELRAET, HANNEEELLT,
HERLESASETHRTHRFER ARARR LB TRAERCT FERNCHELERE
FHAE, B HRFRABEERERBREEFERMNSGAMESE, AREX—ZRRLE, £
TRITBI8F B RKMUBIE"PROREE, REFBHGAREEIRFEERMPHERN N RE,

5| FARIE1E

1. Electric Vehicles Battery Recycling Market - Global - GlobeNewswire, i/ [8] i /] J3
=H 3,2026,
https://www.globenewswire.com/news-release/2026/02/25/3244756/0/en/Electric
-Vehicles-Battery-Recycling-Market-Global-Forecast-Report-2026-2032-Tap-Int
o-New-Opportunities-from-Large-scale-Vehicle-Electrification-and-Material-Re

covery.html
2. China needs clearer standards to support growth of battery recycling industry -

Fastmarkets, i [RIEfEI N =8 3, 2026,

https://www.fastmarkets.com/insights/china-needs-clearer-standards-to-suppor
t-battery-recycling-industry/

3. China set to launch digital battery passport scheme, i RIEHE I = A 3, 2026,
https://www.batteriesinternational.com/2026/02/27/china-set-to-launch-digital-b

attery-passport-scheme/
4. China implements strict EV battery recycling rules for 2026, 5B atE I = A 3,

2026,
https://carnewschina.com/2026/01/16/china-implements-strict-ev-battery-recycli
ng-rules-for-2026/

5. China Cracks Down on EV Battery Recycling, Scrapped Cars Must Keep Batteries
- Caricarz, I RIEY B8 = A 3, 2026,
https://www.caricarz.com/detail/amp/en/news/china-cracks-down-on-ev-battery

-recycling-scrapped-cars-must-keep-batteries/21283
6. China to strengthen recycling management of used power batteries from NEVs,

FREtER = A 3, 2026,
https://english.www.gov.cn/news/202601/16/content WS6262dfOccé6d00ca5f2a0
82c0.html

7. US Energy Dept. Announces $192M to Advance Battery Recycling Tech, i/ 7] & 8]
A=A 3,2026,
https://www.batterytechonline.com/battery-recycling/us-energy-dept-announce

s-192m-to-advance-battery-recycling-tech
8. California's New Battery Recycling Law Takes Effect January 1, 2026 | Sales Tax

Institute, TG EF AR =B 3, 2026,
https://www.salestaxinstitute.com/resources/california-battery-recycling-law-effe
ctive-2026

9. California: Recycling fees to apply for battery-embedded products from 2026 -
ERP Global, i [EES[E R =8 3, 2026,
https://erp-recycling.org/news-and-events/2025/12/california-recycling-fees-to-a

pply-for-battery-embedded-products-from-2026/
10. New California fee targets batteries in PlayStations, power tools and singing
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https://www.globenewswire.com/news-release/2026/02/25/3244756/0/en/Electric-Vehicles-Battery-Recycling-Market-Global-Forecast-Report-2026-2032-Tap-Into-New-Opportunities-from-Large-scale-Vehicle-Electrification-and-Material-Recovery.html
https://www.globenewswire.com/news-release/2026/02/25/3244756/0/en/Electric-Vehicles-Battery-Recycling-Market-Global-Forecast-Report-2026-2032-Tap-Into-New-Opportunities-from-Large-scale-Vehicle-Electrification-and-Material-Recovery.html
https://www.globenewswire.com/news-release/2026/02/25/3244756/0/en/Electric-Vehicles-Battery-Recycling-Market-Global-Forecast-Report-2026-2032-Tap-Into-New-Opportunities-from-Large-scale-Vehicle-Electrification-and-Material-Recovery.html
https://www.globenewswire.com/news-release/2026/02/25/3244756/0/en/Electric-Vehicles-Battery-Recycling-Market-Global-Forecast-Report-2026-2032-Tap-Into-New-Opportunities-from-Large-scale-Vehicle-Electrification-and-Material-Recovery.html
https://www.fastmarkets.com/insights/china-needs-clearer-standards-to-support-battery-recycling-industry/
https://www.fastmarkets.com/insights/china-needs-clearer-standards-to-support-battery-recycling-industry/
https://www.batteriesinternational.com/2026/02/27/china-set-to-launch-digital-battery-passport-scheme/
https://www.batteriesinternational.com/2026/02/27/china-set-to-launch-digital-battery-passport-scheme/
https://carnewschina.com/2026/01/16/china-implements-strict-ev-battery-recycling-rules-for-2026/
https://carnewschina.com/2026/01/16/china-implements-strict-ev-battery-recycling-rules-for-2026/
https://www.caricarz.com/detail/amp/en/news/china-cracks-down-on-ev-battery-recycling-scrapped-cars-must-keep-batteries/21283
https://www.caricarz.com/detail/amp/en/news/china-cracks-down-on-ev-battery-recycling-scrapped-cars-must-keep-batteries/21283
https://english.www.gov.cn/news/202601/16/content_WS6969df0cc6d00ca5f9a089c0.html
https://english.www.gov.cn/news/202601/16/content_WS6969df0cc6d00ca5f9a089c0.html
https://www.batterytechonline.com/battery-recycling/us-energy-dept-announces-192m-to-advance-battery-recycling-tech
https://www.batterytechonline.com/battery-recycling/us-energy-dept-announces-192m-to-advance-battery-recycling-tech
https://www.salestaxinstitute.com/resources/california-battery-recycling-law-effective-2026
https://www.salestaxinstitute.com/resources/california-battery-recycling-law-effective-2026
https://erp-recycling.org/news-and-events/2025/12/california-recycling-fees-to-apply-for-battery-embedded-products-from-2026/
https://erp-recycling.org/news-and-events/2025/12/california-recycling-fees-to-apply-for-battery-embedded-products-from-2026/
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cards, iFAIBTEIN = A 3, 2026,
https://calmatters.org/environment/2026/01/battery-fee-product-stewardship/
Archives: Events - CalRecycle Home Page - CA.gov, i5[E Bt B3 = A 3, 2026,
https://calrecycle.ca.gov/events/

SB 1215 Workshop Covered Electronic Waste Informational Session - CalRecycle,
FREtER = A 3, 2026,
https://www?2.calrecycle.ca.gov/PublicNotices/Documents/14776

Know before you throw, new law expands free battery recycling options - lllinois
Extension, {5 E] B AR = A 3, 2026,
https://extension.illinois.edu/news-releases/know-you-throw-new-law-expands-f
ree-battery-recycling-options

lllinois Enacts Nation's 16th Battery Recycling Law - Environmental Council of the
States, G EIATE N = A 3, 2026,
https://lwww.ecos.org/news-and-updates/illinois-enacts-nations-16th-battery-rec
ycling-law/

New program focuses on battery collection, recycling, reuse, T RIEtEIN = A 3,
2026,
https://www.michigan.gov/egle/newsroom/press-releases/2026/02/24/announcin
g-battery-circularity-program

EU Battery Passport Deadlines: How to Prepare for EU Market Before 2027 -
DigiProd Pass, A EI BRI = A 3, 2026,
https://digiprodpass.com/blogs/battery-passport-deadlines-2027

EU battery passport regulation requirements - Circularise, 7RI EI I = A 3,
2026,
https://www.circularise.com/blogs/eu-battery-passport-regulation-requirements
IMPLEMENTING THE EU DIGITAL BATTERY PASSPORT - European Circular
Economy Stakeholder Platform, G [E] 8% B3 = 8 3, 2026,

https://circulareconomy.europa.eu/platform/sites/default/files/2024-03/1gp5rxiZ-C

EPS-InDepthAnalysis-2024-05_Implementing-the-EU-digital-battery-passport.p
df

Gasgoo Weekly Highlights | CATL and BMW Launch Battery ..., BBt B =8 3,
2026,
https://autonews.gasgoo.com/articles/news/gasgoo-weekly-highlights-catl-and-
bmw-launch-battery-passport-pilot-is-xiaomi-supercar-coming-2028674448872
181761

South Korea to Add Plastic Toys to EPR Recycling Scheme from 2026 - OPIS, i [d]
BfEN =8 3,2026,
https://www.opis.com/resources/energy-market-news-from-opis/south-korea-to
-add-plastic-toys-to-epr-recycling-scheme-from-2026/

South Korea proposes new bill requiring safety inspections for used batteries
prior to removal | Enviliance ASIA, 5 R B B3 = A 3, 2026,
https://enviliance.com/regions/east-asia/kr/report 13900

Benchmark Mineral Intelligence, 15 [RIEtEIN = A 3, 2026,

https://rhomotion.com/news/the-realities-of-the-battery-recycling-market-four-
key-challenges-chinese-recyclers-are-facing-industry-update/
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https://calmatters.org/environment/2026/01/battery-fee-product-stewardship/
https://calrecycle.ca.gov/events/
https://www2.calrecycle.ca.gov/PublicNotices/Documents/14776
https://extension.illinois.edu/news-releases/know-you-throw-new-law-expands-free-battery-recycling-options
https://extension.illinois.edu/news-releases/know-you-throw-new-law-expands-free-battery-recycling-options
https://www.ecos.org/news-and-updates/illinois-enacts-nations-16th-battery-recycling-law/
https://www.ecos.org/news-and-updates/illinois-enacts-nations-16th-battery-recycling-law/
https://www.michigan.gov/egle/newsroom/press-releases/2026/02/24/announcing-battery-circularity-program
https://www.michigan.gov/egle/newsroom/press-releases/2026/02/24/announcing-battery-circularity-program
https://digiprodpass.com/blogs/battery-passport-deadlines-2027
https://www.circularise.com/blogs/eu-battery-passport-regulation-requirements
https://circulareconomy.europa.eu/platform/sites/default/files/2024-03/1qp5rxiZ-CEPS-InDepthAnalysis-2024-05_Implementing-the-EU-digital-battery-passport.pdf
https://circulareconomy.europa.eu/platform/sites/default/files/2024-03/1qp5rxiZ-CEPS-InDepthAnalysis-2024-05_Implementing-the-EU-digital-battery-passport.pdf
https://circulareconomy.europa.eu/platform/sites/default/files/2024-03/1qp5rxiZ-CEPS-InDepthAnalysis-2024-05_Implementing-the-EU-digital-battery-passport.pdf
https://autonews.gasgoo.com/articles/news/gasgoo-weekly-highlights-catl-and-bmw-launch-battery-passport-pilot-is-xiaomi-supercar-coming-2028674448872181761
https://autonews.gasgoo.com/articles/news/gasgoo-weekly-highlights-catl-and-bmw-launch-battery-passport-pilot-is-xiaomi-supercar-coming-2028674448872181761
https://autonews.gasgoo.com/articles/news/gasgoo-weekly-highlights-catl-and-bmw-launch-battery-passport-pilot-is-xiaomi-supercar-coming-2028674448872181761
https://www.opis.com/resources/energy-market-news-from-opis/south-korea-to-add-plastic-toys-to-epr-recycling-scheme-from-2026/
https://www.opis.com/resources/energy-market-news-from-opis/south-korea-to-add-plastic-toys-to-epr-recycling-scheme-from-2026/
https://enviliance.com/regions/east-asia/kr/report_13900
https://rhomotion.com/news/the-realities-of-the-battery-recycling-market-four-key-challenges-chinese-recyclers-are-facing-industry-update/
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Benchmark Mineral Intelligence, 1A EIBY[E N = A 3, 2026,
https://source.benchmarkminerals.com/

Lithium Prices Surge Amid Strong Demand Forecasts, Could Reach Up to
$28,000/Ton by 2026 - Carbon Credits, 15 RIS E] R = A 3, 2026,
https://carboncredits.com/lithium-prices-surge-amid-strong-demand-forecasts-
could-reach-up-t0-28000-ton-by-2026-nili/

Lithium Carbonate Price Trend, Chart & Index 2026 - Blog - Global Risk
Community, TFRIBTE S =8 3, 2026,
https://globalriskcommunity.com/profiles/blogs/lithium-carbonate-price-trend-ch
art-index-2026

Lithium Carbonate Price Index, Chart 2026 & Forecast - IMARC, 15 1R] B[] = A
3,2026, https://www.imarcgroup.com/lithium-carbonate-pricing-report

Lithium - Price - Chart - Historical Data - News - Trading Economics, [ &5 18] 9
=H 3,2026, https://tradingeconomics.com/commodity/lithium

Lithium Carbonate 99%Min China Spot Historical Data - Investing.com, 1 8] i ]
A =R 3,2026,
https://www.investing.com/commodities/lithium-carbonate-29-min-china-futures
-historical-data

Lithium carbonate 99.5% Li2CO3 min, battery grade, spot prices cif China, Japan
& Korea, $/kg - Fastmarkets, iG[RIETE I = 8 3, 2026,
https://www.fastmarkets.com/commodity-prices/lithium-carbonate-99-5-li2co3-
min-battery-grade-spot-prices-cif-china-japan-and-korea-dollar-kg-mb-1i-0029
/

Lithium carbonate prices: China (Mar 02, 2026 01:11) | Mysteel, i5 A& B = A 3,
2026,
https://www.mysteel.net/daily-prices/6924331-lithium-carbonate-prices-china
Fastmarkets monthly BRM market update, 75 [RIBSE] R = A 3, 2026,

https://www.fastmarkets.com/metals-and-mining/battery-raw-materials/brm-mo

nthly-market-update-2026/
China Cobalt Market Price & Cost Review Weekly 20260302 | Mysteel, i/ [ 55 [8] 7

=A 3,2026,
https://www.mysteel.net/news/5114459-china-cobalt-market-price-and-cost-revi

ew-weekly-20260302
Survey: China daily Co304 price 2026.03.02 - Mysteel, 5 [EIRf B = A 3, 2026,

https://m.mysteel.net/mysteel-surveys/5114494-survey-china-daily-co304-price-
20260302

Cobalt - Price - Chart - Historical Data - News - Trading Economics, 7 &) B [8] 9
=H 3,2026, https://tradingeconomics.com/commodity/cobalt

Daily Topic of China Commodity Data (March 3, 2026) - SunSirs, 75 REIEtE N =B
3,2026, https://www.sunsirs.com/uk/detail_news-30923.html

Nickel - Price - Chart - Historical Data - News - Trading Economics, 5 BIR B3 =
A 3,2026, https://tradingeconomics.com/commodity/nickel

LFP black mass and battery scrap prices surge in China - Fastmarkets, 17 [7] B[] J7
=H 3,2026,

https://www.fastmarkets.com/insights/Ifp-black-mass-and-battery-scrap-prices-
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https://carboncredits.com/lithium-prices-surge-amid-strong-demand-forecasts-could-reach-up-to-28000-ton-by-2026-nili/
https://carboncredits.com/lithium-prices-surge-amid-strong-demand-forecasts-could-reach-up-to-28000-ton-by-2026-nili/
https://globalriskcommunity.com/profiles/blogs/lithium-carbonate-price-trend-chart-index-2026
https://globalriskcommunity.com/profiles/blogs/lithium-carbonate-price-trend-chart-index-2026
https://www.imarcgroup.com/lithium-carbonate-pricing-report
https://tradingeconomics.com/commodity/lithium
https://www.investing.com/commodities/lithium-carbonate-99-min-china-futures-historical-data
https://www.investing.com/commodities/lithium-carbonate-99-min-china-futures-historical-data
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https://www.sunsirs.com/uk/detail_news-30923.html
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Fastmarkets proposes to amend NCM/NCA black mass methodology
specifications, AR B BN = 8 3, 2026,
https://www.fastmarkets.com/insights/fastmarkets-proposes-to-amend-ncm-nc
a-black-mass-methodology-specifications/

Al Study Highlights Emerging Path in EV Battery Recycling, A EEf [N = A 3,
2026,
https://www.usa.ev-battery-recycling.com/news/ai-study-highlights-emerging-pa
th-in-ev-battery-recycling

U.S. Patent for Direct recycling method for lithium-ion batteries ..., TG RIR A =
A 3,2026, https://patents.justia.com/patent/12562367

Application Data - Patent File Wrapper, 7B 8$[E] 8 = A 3, 2026,

https://data.uspto.gov/patent-file-wrapper/search/details/17341616/application-da
ta

. Li-ion Battery Recycling Market 2025-2045: Markets, Forecasts, Technologies,

and Players, 75 EIBT B3 = A 3, 2026,
https://www.idtechex.com/en/research-report/li-ion-battery-recycling-market/10
Q90

Donut Lab Solid-State Battery Aces Heat Test But Questions Remain, 1 8] B [B] 3
=A 3,2026,
https://www.batterytechonline.com/design-manufacturing/donut-lab-s-solid-stat
e-battery-aces-heat-test-but-can-it-deliver-on-production-promise

Green Tech 2026: 3 Innovations Leading the Way to Sustainability This Year |
SmartGreen Post | news about the environment, 58] 8B = A 3, 2026,
https://www.smartgreenpost.com/2026/01/07/green-tech-2026-3-innovations-le
ading-the-way-to-sustainability-this-year/

Glencore acquires Li-Cycle assets in completed credit bid sale - Investing.com
Canada, A RSB = A 3, 2026,
https://ca.investing.com/news/company-news/glencore-acquires-licycle-assets-i
n-completed-credit-bid-sale-93CH-4144949

Li-Cycle Completes Sale of Certain of its Subsidiaries and Assets to Glencore, 5
BIETEN = A 3, 2026,
https://www.businesswire.com/news/home/20250807105473/en/Li-Cycle-Compl
etes-Sale-of-Certain-of-its-Subsidiaries-and-Assets-to-Glencore

Li-Cycle completes sale of certain of its subsidiaries and assets to Glencore |
Work, i5[E] Bt ER = A 3, 2026,
https://www.torys.com/work/2025/05/deb56f52-ba11-4698-961a-200a37477d14
Lithium-ion battery recyclers see challenges, opportunities under Trump | Waste
Dive, 5 EIETE RN = A 3, 2026,
https://www.wastedive.com/news/lithium-ion-battery-recyclers-trump-doe-cirba

-abtc-li-cycle/757867/
Glencore completes takeover of Li-Cycle battery recycling assets | Waste Dive, 15

BIEFEI A = A 3, 2026,
https://www.wastedive.com/news/glencore-completes-takeover-of-li-cycle-batt
ery-recycling-assets/757199/
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50. Investors Spot the Next Clean Energy Power Move - Battery Recycling & Reuse
2026, HEIEE AN = A 3,2026,
https://www.usa.ev-battery-recycling.com/news/investors-spot-the-next-clean-e
nergy-power-move

51. News | Redwood Materials, 75 [BIEf B =8 3, 2026,
https://www.redwoodmaterials.com/news/

52. Startups Supplying Scarce Materials And Rare Earth Elements See Abundant VC
Funding, 5 RIRSE] R = A 3, 2026,
https://news.crunchbase.com/venture/funding-startups-recycle-batteries-mining

-scarce-materials/
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