0000
R +2026:-02-25 23:30:10
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2026 F = Bkz) N A S X BE MIRGIT
LREHRRE EHE- A TONTSE
. BORERE S h 5 18 7F

— & BN AL B 5 LBk E IR 50 115 R

BE7E £ K AR IR AR B SRR F R HETE LA R BT RRIRIS % (NEV) E R EMIE R E T, £Bk3) A8t~
WEEE2026FHERXLZ AT — MR EBBE NI RS R ——"ANER KR EMERTUNEEZ R
BEREXRAE LG HERMNEMIEZ ks, 202545, X EMHZMFEERS ™ HE ENMNERH
1600F A%, AIETENHEHELEMFETIN M2 XNERHHNENERI HEit

HEBLZRERRMESE #J\?Eb}i,ﬁ.ﬂo

?."

=

TUARHERZBEERERIET. RENSEFFAEANKEAHMAERL, BHEER
EEE.ZS’J’IE.'%_- EELRIRERLE, iy_'ﬁEE.E’J/-\,EEI’JEE.?EE':”"*’]*DAI%‘H‘E EH REBIFERK
R, BT A MATIEE M, BaREE 2T H R BT REF Y EF RZEE 52 & (Fast-Moving
Consumer Goods) "HIE 4%, PEHBREBTRENSENTHEAHEREBEREZTHIIAE, X—
SEHBRT AN TR HNE T &=t B & E MK, EhE T L FE RS (MIT) BT
HENE, dEEFEE—ZaEXMRIBEMER", FitE2030F, NHEARLHEIBZH
B jth 7 A BRI 100 A E R,

M2026FEET IR (1A E2A TA) WEXKITUHRIRGEE, BittEKRERBRXERNFER
FHEFYEERNRIGHMERT, MENEREAKXRBZEAXF XY YHNERTS", “HREEK
EEN LR M EBUA RIRERHZOREIMF, N FEERBX By MHEONEIELFEME
, ERARER T TRIEERRHNELZ EES, BEAREHNRBEZFRIBARESEH
i"—ﬂ t 7 RE T XSS, AR @ XY 2026 4 FF A LUK ML B . BURRIZE, £BEAEUR

FARRNERRITHRIFRE 2EBRZTLEELAN=MITEEESRRARER,

A-h- — éi*ll/‘ #ﬁLF&;EElJ%kE—A;jLHE/LAE,]éEE*E

2026F F—FE, ERFTELFFHN BN ERFATENBRE LR E M, XLEBRMOAEET
BIEEANMTBESERFIEFR, BETULMFEER, HKIFE R SEMREL, £
e BBRL BB, EMBAMER LA RTIZAATEHKRMEIRS, ERANEB2026F £3KE
K= lEEERBHURZDEE,

21 hEMZ  BHEBFIERRG FE— K" AEETEZERT

2026F18168, FEIZEHR MITEKREESHERER S TEX LA TEEF TS KIGE LK
(FReERAES HEMEIKFIAEEETINE), ZINEETF2026F48 1B ERAEM, LB ER
EMEET RS LERNETSI A TRERINMNEWEN, ERONFHSEmMABEERE:
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BESEENARKFTHMN RS (Digital ID) EL . ZERERERAEB—RIEATIZHHFRRAF
HABMETHE-MRFSMIE, FEREEREHERAFDNEHPRESTERE 2RE.
SHEE. 2EGAHWARER X—#HEHRA B T T UM IEERKRENTR, KELIE
, PE®BEMEKRTZRZM TEHHERY, SEFERNRERTIRFEERL, BRETTLREMR
£, thkEt TR EMAEMIMREAE, BT SERARE, B UESHRNMEREF
hRFRIBEMR SHEABEFRRERHARE KD EIGERTRBER, THHI
TREN‘STRZERTHMETRE", HFIDMEFIKE £6B8EE6ABINITHEREY
(BERIBE A 8iM) FEME = EXMT, FMRBLFTERFE SR 2 BRRARIE

HRZ2“TFBE—{K{tiB % (Integrated Vehicle-Battery Retirement) "B152 HIHL T , BNJF F4 A £3589
TEBFEERIE TEFEREEMHE (EPR), BEREERRSBMBRELTEENARENRL T
B, PSR EREAR T REAERT,

BRI Y RAF 2026 F MEAT AL HE . AT IE S MR BHIEBNRE, B (Black Mass) RiR1Z B
BRI T R E G E2026F 2L EfE, EAE MDA EEF ARELERIERE T, TBASTN,
TSR EN S REHAOMERS T, 2026 FFEARTHESHAE R MEIKEFRE—TAMAK
X MY EREMRELTFY KM, FREEINUEFIREARERHMENBEARA RN ETSHEX
SR,

2.2 b=z BRI R ZBRMEZ 5 S INEPRILEM 2 H I

IEXHIHE20265F 2 A MK TR EXRI MM BEREYT, RN R 5 EL20 EHE RS NEBE ML
MERIHFER M, £EMAT —ERE & R UBEBER.

20265 2A208, XEREERUOLLIMIRELR, HEHH T EAHHETRET(ERERLF
A% (IEEPA) SERERIT 2 B X Fi°, e ERBAMAIE Y, ZEAEHRBNES RN = & EFA
MASHENHMEW X, X—AEEERN I EBMENETETIFENZHNEL T hE, HE
MBI REUHE T A70% S B E R R B4, RAARXHHEMI6INEEELI%, X—
BURLAFI TR 2026 FE N K EERE BT ET E600ES00EK TR A, FHIHRELL
Canadian Solar. JA Solar A X &=#I#E 2 AIREE S5 Eae L M EBEEFRR 5 AR T KRA133523%
TR X BB ES,

AT, XWXBA BB HRBABTXZEARA LU UEKIRAERIZIE, §X X RE MM
REBRLKARELER, XEBSHMA2A7EMEARE S, XA TESFE MM EFEMER
#EHAAM) 455 T 538 205% 00 AT AR AMIE X 82, LULBR TR P MIBEE NS RA 247
o Y, RFE(B B BIR)VE2RERKEHNEXFLRZHREZW, REXSBMNTREMHE
MO OMEMRLARE 71°, 14, 2P H202651 81BN RZ Al E# b MES0%H X F,
H—SmE T Rt MR ERE°,

AERX—HEEFXMWBESZHET, KL EMEKELFERREZRFYLER, ME/RAN TIER
AR S A X B IRIE FUE M RAPEARA R A S AT S AR 1 3RIR . X TP SR s B4R 7, R
EERFR 5 N R AT L2026 F ) F S H & X FFEUR . EEREIRAR (DOE) EfMEA1.92{Z T AT H#
B S BBt B U BRI BR R, 6000 B £ ERNRMAHKE, BRKXBEMBEE AN

RESH - ZiEFHA www.batterylink.com



_x

o .
iy N + Bt B BX
< batterylink

R

, Uﬁﬁﬁﬂ;ﬁﬁzxiﬁﬁ\ %?@”&E"]-F_f% EE:}IE1I:$1$/ \60

FH MK

AEMARE, NN TEKBEBNEFTYEE LHWZER, H2026FMEFRERT —RIIL

Fo ULTXN2026F XE T EM BB MEIBGERRITRE S L

Il 473

2026 FE I EMR IS 5 3L
hil=

X B8 it B 4z 7=l B 52 e 5
X

AN F 48 FE T

SB1215AERB1ATRREE
Mo XIFTH MR B ith # BF
P (T B, EhE
R.ELHUNF)EHEL
i (POS) 1 45 1.5% 4 [=] 4k 3%
, LBRA15%T, 4A1BIE,
BENFRERE K ER
MG 8A 1R EER
BRFE,

AR R T /INEUE B R
F PR R BB it [ e OE ) R P
98 R o B AT IR FH A
KRB TR, REGEHE
WSk 540 80 BT R [E]
WeERITITM, B H R
Bt AT IR AL RIEIE 7
#I£97300mE fE B EBith, KiE
I E€ [0 2 A2 BE2 1 e 4 AR XL
B,

R F & N

Ki(EHERX R PR B E
;%) (Portable and
Medium-Format Battery
Stewardship Act), i £
EF16MT BT MREEN
Mo EEBRFIERFTAHE
B8, jth 2K PR R BB ith 7= R O 4 B
WAL ] Bt 5 B 4R L0 S 4 B
A’

BRIA T £ & S HE A
HHRRE, #EBIENTEE
NI S — IR EMZ IR, H
BR T LA 53 AR B MR 2R S B
HIFRAE TR — FIZLERE T A&

12

o

77 ERAR N

MRB (EGLE) B &M 8,
MEHRItR”, FF2R268

B EZ LM EENFI 25
XEBERW. %ENextCycle

MR/ A E S IRETE
MERES™,

PR TE # 75 BURT M R 2B RS
FEEREREANF LIRS
. EERSE YA H R AT
NEXET MEIKRE, 3o
EAMEERLIR",

CELED

A ER®EMA"(2A18E)E
MRAURY BEHEMK TR,
P+ EE 7258582000 LAY
LI R B e ith (ANERz) B
7%, BIERE. REN

WRERTREMHEN T M 1T
(Micro-mobility) T EF13E
ZEMIEREXIB KT
EFE PR R FYHREL,
BEANT HRBFEHEERA

WS - LA
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BB jth) £ E 4 A S B [3] I 4K Tz AHEEER,

16

zIs o

PRIAE 3K M /435 80 1) BEEIRZH B (Right | AR THEERE DR
to repair) iEEAERN, BBE | RFHENAMNBRFIBSE
1 ZE 4 ERE R H (Parts RAEER, EKT Bt AR

pairing) ?, &Fan,

2.3 BRiN 7 “F Bt R EITT A 53R X T B 2 MR {K 1k

HERTFHEMEESLER MENEERXEERETLESNRTERE. HNECEER
BRI, KIE(RRER %) (EU Battery Regulation), BB E R LS Bt BB HlLH
IETEH A SRR EI TR B ER o

RIEZRFHE, B2027F2R 188K, FTERKERBETH. F=@E2F R8T (kWh) BI85 E
EIlsgth(SEREXMERS ), WIRFESILEY 4B FRMNHKFEMPFRY, X— 8
FHIEFMRMERRE MB—TEXEENEFRNIAXHEE, HERESMROEIRELEES
3E:

1. E{KEjthEx B i (Carbon Footprint) : w0 iR iR R FHEREN S AL . /K7 @ HilE KL
EMRDEESNESRAYMBRMATHREKRE, FHEHkB TSR,

2. #REERERAE (Due Diligence) : BERRFEREFE L. F=A AR THRIFIRIUEL K #
NEgEH, EHIENE NMEFEFTEERRMNARZEN, RET2025F8AMRIRA
ER%NABEY, E@E(EV) 2025/15618 M E X #IRZE202748818A ",

3. A5 &JE%E (Circularity and Resource Efficiency) : 52 #l#ZE Bt ZER S . X8
[R41 % (BAMAMR R B2 RM A Rt AEVRNHESREMNEZR, UREXEEMIFEES
BRI £ # % (Recycled Content) B8 Zx Hr 451",

MRERNFERELENMRERKELIER IREMATHREABREMN FXRAZEL", RIFL
anEHAX LT, RIBRMAERKSRETHRTHI T SREMNRET AFE. BESHREHFR
T, EBHEBAER T RAET REAT FEE90%LL £20, Ftt, I F it B A BM H O e ith g Mo e b 55
HEBMS, FRSHELSEPRAREAEARER ST INEN BERY 5 BEMRK,

TR 0% B SR it 4 BR A R UIP R AR AR HI B AR BHEL BB AE (4 TR . XL RRE T Sl 2 BR et 41t
MR IERES 5 REELFESMSIERITHE R BRI Battery Pass"Bk B, LIk £ Bkt ERE

(GBA) 3P BRI AT, BT RIBH A HIE M B0 & EE AN,
FEERLDBENERERNASKRELATZERETE
AT

BittE =L ERELEESFEER, wEEEHETLERZOERE (B, ], &) =X
ARERTZNIEED . 2026 FEFF LUK, ZRAMBRIAH. RinBARE . FREAFHLU
EERERHAEN TS E£IKR, BhEETHEI LR 2R HIRFE,
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3N M7 RBFAMANRER"RE. TEEZSZEMFHOERTRER

£ T2023F2024FRETTREGE, BNE2026F8E—FELET —HARHABRAHR
HEFIWLE"1TH.

THRBREAMNSARETHERAMHBBRNARE, hEEAEM, FE2026F4818EIEXAR
EEFEMMBER (VA HOEHRE, X—BREE TR MHERN T HEE D HAFTHIEFIE
5, 20255 EE 2026 B I T B EL M0 B2 K (Front-load) "= AT £ F=F#d i O~
cBMTHERMBRRERTDHE (QASBE2AA) MY HMEAEERIETH, SBHE
ERHZ2RBRENMEEEE -T2 ARSI HIFEEMMY LN, FKIZSA78.3%, —2R
B fih B B 2023 E LURME T E M7, test, AN AERE bR S L EEH KRR, T E
BRB I XEEFTHIM A BT HEE S SERE VFANE, Ret4TlE LT EK (CATL)
ETHM TR (Jianxiawo) £25 & EFEEF @& X H, H—LMEI T HaXEHHAE & 6k
AR,

A, B ELXIRERFTRO LD ERFRERFA HA2A LART A, HERNEEETZ
FIRMRIRFIEIE, LUK E FITE R TRTAMRIG X 4425 H O 51 R B AT R, BN FiaEk
B2, EETRYFE(QA17EE25R), METEXRREFINENRMER, M2TRASH
HMEEMRRERXERET NCMBRHEE ) 2t FERONATEMKAERERRE T HE
HMES, THRAMERERE XSEEMWIREAREEES,

FEAFRERRG S EHINE TR

BHA2ATA, £XEMZHRAERT RIFRMBIKRER. 202652A250, £RFEEMAELE
ERZEMFHTUMBRENE, ENMNAEXRALHEFRERY RERYT HO(SERGHHE
BEY) , X—HAFERGERFRE T20278F £ HAENMERYT HOESTHT T KIERN
“FRATRIT

MEBUERBERE, LLFHZDEMENT HERPFEMNSIAL QRAS TR ERE, FaTIR
BIIEMAFE B &8 = 3Ke R IR RiEE RS, SHZREBEY & Nk, hy7RE) LR
EfMFALEIRMIEEFRE MMTEERSEME—MPREHENERTRAZESIKS
M EEMRDDEE,

X—Z2SHIRIE N P EEIRG R R EEMR T EEBRZIM P, 202545, ZEREX
EHOMEERRET 5551128750, ST HEHENMERT HOLEMIS%E18%, FEEAS
ABO%MITREL IR BB BIKHT ARG, Xt EaEED+ THE—RE " MEBEMERE
EEAFMNRA ML FSBERNNETZAEEIANEIG™RMRAEREE, 2RSS
Y BRI, ERTHIEMEBLEEENERT, 2258 S X, ENRBEHKEHEAEF
RANT, FKIE—EE5X6.48%, N FEAMBEMEKSILTE, RET AHOEENZAYEN
R, {5 A8t & A 1+ K 1B Bt BRI ERBR R N S0 BT E,

BUEE, BRTHAFRHESNMCE, PEBRMFEEMAR, HiEHOEMIRE (B3 ZAIE A H
i) AR KA fEBE R SE (BESS) AEMITIGIRE, ERAFEE2026F £ FEFRNYNREEL
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o

3.2 BEETT: BAREME 5 G BRI LB 58 1R I

IMRREBETZNENELSRTFRPERSHEE, B RIMNEEFE20265F2 A FrE IEHI N 2 K47
SKEVMIR M NI BRI R 5 E R R ED T AR F o

FEHELAM, 20265 2R #IEIR R T M IRIZH RRIE"SE 4

1. HEMoallBE5=: RHEKHANBEMENZFEREHEEREGIIER, ZEEREN
MR REAIGRER. ZUHERT, MEXFRE L SherrittERRA B BIR A4 B, 3
RALEEEFETHEATEMMoaRHE R BEMET MMI WS, BRZIME GEE HFHEH
FRBEMEXRARBEBREET, —RKIEF=8EAN3.824 M) ELERHENAE F SR/, E
HEBRZEARRHEMESNIVK, B2 R T HhEEERENNE—F 1L NERTZENSR K
tEFTE,

2. BiRmirimAmbatovyll B %K : HAE RKESE (Sumitomo) 55 E # 5 X N HT il Ambatovy 4R
11 B & ERT S HE (Cyclone Ghezani) MIEERE, RIEFSEZHRMEEET, %W B
ERNEHREEMNL T RY S EEZ (HPAL TUE, 7£2024F /K T £92.87 W 4R F1250004
., AFIAEABE, FHMNRRIFEMHEHRITD, ERFLAESEHRAEERTKE,
EHREMROBRER,

HRTEARESRRER ENRRMNTHEHMEEXRBETERRERNERE~E——HNER
BB EER, ETHE1Y, BRI = RELIHEH, 152026F HRKAB RF T/EitXI

EECE ) KIBABFH BIE £ L2.6/Z 00 (FEEL LLBTAY3. 79120 KIBUR 4R ) 2, B R EEMZ, 2812

B £ Z #9“FN3E 48 7 ER (IndoPhil Nickel Corridor) "M, £ IRA75%E = EIE XM AEE D E
EEIELE, X — R A RTE S R E R “ENFERS ZI (IndoPhil Moment)”, EfriE&
EEKETIEEREEMMENBNEE——MNEENLEHNEFREEFT kS “EHE™

EXRER, ES ABENERELESHEEEHN (Managed Pricing) L%,

AEHANKBREZIITH T, IMEENET LTRSS RN, F28 118 AFHZE18,070%E 5T/ME>,
HAETRBYE, ZRBETEAYNES, BN—EE2A178EEZE16,830%T/M, 2, 28
ISEMEFUILER (IMP)ZAEH K ERFSBROELRERS, BRMET HiaH
Z RELMEEMTELTRRES, #ZE28258, LMESMN IR F17,910.25% 5T/0f, 18R F ik
14,000 THIEAERUKIEE &£, BNt EERHE H14.74%>,

EhZRFEEERFTH. £REXAHEHTENRREHFE (DRC) SKHEH ™1 H O BL &
B, MitRERRAENFEFEERTHMEHN LR, EWHE, BN ESRBEHEEER
MI&5 B LK T 0.3 TT/BEFO0.4% /B NFHFEARLWHELMICLME, FTEEIRERNSE
FEREHARNTEARAFTHHE SRS ESR, MEERPSR, THEZTAIRAERL E THE
FRGF RN, GFERETIHSHEDIRGENEENEE= AN ERRBH LFEES,

3.3 [RIB it B¥ I B D0 2 885 B W
REXRREBHAMRBRE, B E R0 4 = HEBSEE M L R D R —— R I e
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FH MK

IR$E EiEMEX (Mysteel) BRE A S RIBETH, # A2026%F, MEERTEA3) H Bt KRR E R
B RS Bt R O R BRI, BN EREHTZEHURMNESRIGEAERSEEE—
ERENEME, AN, BTRKFERSEESET K, NERBMNHEFRALEFTEARER
B, ERMETMITREIRPEANSE., EAME, FEERAREBMHIE M ITH0FR 2 (Discount
Coefficients, ElEBM &€ BN ESRPINELAEBNENLA) MFREFSEEIT:

R IR ith# 44 f2R

20264 5 fr E 4 S TN 440
SEHE

i E X550

=IEREH (Ternary
cathode powder)

HEESREME, IFHNRK
7 75%-83% Z 8",

=T R KA = TH
PR, 8. BHSSREN
BEHTIZ IS INA, Bk
HIEFIZ R ERREESR,

HER TR IERIE 2 (LCO
cathode powder)

HESBHME, HINRH
=ik 80%-92%",

HEBF - RRRBEMAE
h, EHERE. £DRCH
ARFKEHERT, BT
433 0 RER B SR AN SRR R
5o

B EE SRR IE AR IR (LFP

cathode powder)

LL“42 & (Lithium point) "1t
IABm,

& PR T RE B — N E,
MR BRI AR BB, —
BB EM A BRI ATk F 15
REUAR AL, [B]4 %4 44BN
HIfE% SR,

BEEREREEEE T BB th i) (LFP
battery powder)

1B,

EHEEZHER (HEE. R
R%E) REBEIZENEZ,
E AR L AR FE—E
B fEEHT L,

XHEEMFTNRETNETZHFMEELT, EEXNEKELEREREEDHIEERFR, £R
MHRAGTEERAB0%L LHEEET, Bkl ERERESRNBRIEPEBRES TH
R, TERRATEANERERREKRM TERRREES, LRNEI M (MNEE, BR)HUEZT

YERBES.

FUE BRARAIAERRS SBREFFHNEREZR

EX H 4§ R BMIEEARR, BRNTELERA LR =R RRBRHR BE BRER, 202645/

WS - LA
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Bt AR ARIEALA—ZMBERX BN AH R FAEL. SELE. RIEFKRECEXERBEG,

ANV EETZHIRIEBRSRIRER VBES NEMIME

LEIEERSEI KR LT B EUA R, (KRB R XA <€ (Hydrometallurgy) F1:K %
/A% (Pyrometallurgy) *F K& SRR E S

BERATBIRENBRESHME XS RANEZRRERE-—NBENREBFRERE. A0S
AT HREHEEEKRR, EBIRES HAS RMRATRAIRENTERR, MERANREE, 8
HEAETIZRAEFELR, HRBELFHNFFEMLULEMERRE. KK, KEAEMNZE
BUBEEREGE, FRtPEMHNTESRE (R, . 1) EERNSKREFERSAERS. X
MAENABETHRBBEBAIIHED HH AR ERE——TIRAIMHNE. AHEZERR, BEX
FUEMEA A EEREFEAN, AT, EBGREETERERS. ZSLHRERERA B&E
MENETRERRESE TERFREARL - RIRGHIFEZH, 2FEXITHNY,

BEA2026%5, B — T Z2HREEEEZFBE § XNEF 5N EIER. dLE/BAE E Ik H I Redwood
Materials7E R4 XM B M B EREM TN EREZTZHEGHEHRER . 5 E4), RedwoodT~
WNEFKEAEELT BEERLAERE ERTEE+TEEENRERBESETH(ZT 24
LFRMZIMT ZABRMEEERIWE), BE5IAT —MHE MM UETLEIZE ——ERE LR
(Reductive Calciner)*’, X 21t M —— & T 14X K H A B ith [ 4 E I B AT B i85k, &
AEEE NEBI4F W ($7E15-20 GWhEYE R B E) ¥, Redwood & H #E R IR SEBARITH T 1545
UGERBEREIRS, ERE W ZAEFHUAATIREESHTHEEERRNRERMILFREERRN
ERERIRBIZHFRERE A, ERESHILFAMBNER, RABEETNNBRAKHEA
BIHFES,

4.2 BB R (Direct Recycling) : ITH R A S ix HE“ A AT RE= A "I 4%
2026 F W R xZREE . KRIT UL RBABESHZER KB FEZE KR,

AEZAEIZH, TRBEERKE EARPR2WIA M —— DT IERM M T LA, R
EEAMPRFRBRBS, BEIRERRNECIREENERSHANFTER. MEER K
ARUWREEMTZ, REZERERKREMRERIBERMHERHBIRESHINENILZER
7. BIEFRYERE. BEIAFFEREUARRAZOIIMEE & (Relithiation) TZ, BEEFR
FRA LRI 8 TE R LR B R ERM

2026F 2R M), —"HEEMMNE AXEFENIR AT E EAMIRET =R F B 226 SRR NE
B, A0 EHEEKIZEEMBINAESRMN, ERXRREHENEFREFGRE LTLBEFEAFSB
th, BEEEEHERMBAERSBE TO%M™EIRE"S,

EX—RiIGFEE L, EEMERAFR W Ascend ElementsB 3L T EFIMEMSERLESE, ZAF
218 T — I 7 7K A FIBA#R (Hydro-to-Cathode) "R E n tE EHEE Y T FI T 220, iz ARME
HZETERERMUERLIKRRERSEE, |, S2ATITNENES, EBEEMNET L
HEHERIEREMERESYD, FIATEHRIEMIEERE—F 5/ E S M EN E i REARATIRIAR

o RIBHERIRFH IR LRI, XM A RE Yk (Upcycling) "7 iE X EE 45 #FrBA AR A #1102
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IRE P ABIBEA50%, FRELUE AR B IS HLAR B E90% LA 20, 75 FR 55 8 ith 37 BE LR
HBMERTELERFTHEIEEENRET, Ascend Elementsf BRI ARITER T ZHAL T K
FUERIE 44T T

43 HEBMEFRRETEFTRUREERES PR

2026 F HY AT B IR R F —RIEK, A B ARAIRIER AL EFEL RN EHER 2
wRB AR EL,

B Y H PR 28 F Bith (Sodium-lon Batteries) **Btg& & . 2026F 28 4], FEKEZELE(
CHANGAN) 5Tt (CATL) BR & K ERE SRS AL, B iTRI7E 20265 dh #A 1F = #E 15 5040
BEFEMMEr-TAE, CATURMENMRHKE S EIKE, AKRETDIEF4E (AVATR) | iFE
(Deepal) . BiE (Qiyuan) EN ML R AL 4 B E F#FH MNaxtra B F S, X— KRS E W
EFELZARREXMBZEHKS AXRERES  iRiEPrecedence ResearchHIHIE TN, £k
T Bt T A AT LU A RO IR B M 2025 13.91Z £ ST+ E 2034 M68.31ZE %5,

A, MWEFRMPUANENANEK=LME, TEN—ZBEMNBHLEXRE ., FRF=
THHEBESN AEFEMANPRTLRZSLFTNENE., . REREJESE. XEKE
—BHEihRE, EERERNENERIINMARTILEEETRNELFTNETSY, BIEMWRE
#H-RONEE-SNHE EFEZEEM EMEERKENEIREF T BLE, Jitk, TLnmE
RENLFENTERRAKRBEETHERR . F-SEHMNKZRABERSIHERILFEREAIRH(
Chemistry-aware intake processes) HEERI B BE N B SR RS, FHH— XA EMMHERMEA
SNMEMNEBLEFAMMETESRNERER”, FZ 2B LER L RESNEELER L
S, SXEBANERELE (OEM) L& i iH 32 & ¥ A UL ER & 3 ¥ 4L 22 3% (Gate Fee /

Processing Fee) ",

Bt E e, **E B ith (Solid-State Batteries) **th 2026 F ¥ B4, H1ARMICESERBEFE
L, @$EDonut LabsTE ARIETA W ERT S AN B BESBEMEAERE, 5|8 TR
¥*3F, FURBEHEMZEMER =T R EERELMNR%Y, EAERR R, St RE
M HIBIA, AIEHRET BMHNBHUMESLEBRFRES. XESINM RN AN BMERBMIE
TR E., EERIRENEEIHIZHABTEMRZRRIE ST 2SR, TIULRERD
R EETS R 2 53 B [E 7 BB R 5T W 48 RO T — AR HL R

4.4 2026 F 170 A U T Z BR S AR X EL 2B R 1R 4
HEEWEARARIKSE, U TR L= KD TEREHTEA RN

BREE: I mikadE KETL B+ AE 16 4% [B] U/ 4% [B] Uk
(Hydrometallurgy) | (Pyrometallurgy) (Direct /
Upcycling)
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= l=emn RTHAR N
BRI R & 5e 58 THLERTR A SRERBE BN | RIFERIBEEN
REY, FABNE | EEEEREE, kL | THEF, DERE
BNE—DEERE BREH AFE, 2R EHITIEE
¥, mIAME,
& B AE [ Uk Z RS (Li, Ni, CoE#% ], . ®EkE HhE (e EYEE
DR EIRE =, BExTRILFE | BSRE, RFFH
>90%) . EREANE (ZRIE FEF100%) o
HB{REARRS) .
RIS REEHRE | RS Ge2itily | RS (BEEARRE | RIEGRLERE
5E) FEKX FAEEUL | RA|HBEAH, FEKXK | ETEFAHER
BEHERERER ERESEEK) Y, [&IE90% 1L E) %,
REIK) o
KT MIBE ARG VIR BRRAFZEH, BERBFHRERS, il 15 B A 7 BRI
L) SITYFHEBADE, HEEFERARS. =3ik50%, EFHZE
25T RO,
FRFBEMARE RE, FEimkE | RE(EBEEEE WEMDS (FELXY
BE HENREAIRES B, N ERZFER, MR E— LK
BRESE, EEEXERELK REHEA, ZRE
B)o BERNE),
2026 FFILHT | EHMERKLT | BENDEMOT | MLEEHERS
E Z, EESEEARAE | AEIRT (0 EFE TR
FHER RN, Redwood i & [F & (LLAscend
ke ) BEEEEA, ElementsZ 7y £t
=)o

FRE BUEXRKTE. BEXT KERATHIZZIE

B RR RS BURETE, RATHE2026F BRI T K2 BN FRL 5 K"

M, £XBMEKTIHNESFEFTBEEE—

= &p

J°HE

HIBER, MEEARESRENERNNERE,

PEFEMEKEXEEIBFRABK L EN, ENHBEAT R KEKRE,

510 FEFEH ARRENBAREERZE R R LB

mE B E KR IKFEERERBREEBRHB/ERNTTS, URELSENFHRARETZ
, EEmREFLEARTRE SRS NEY KB ERTH,

TR S E TR (CATL & Brunp Recycling) . Ik TIEBEEIRAERIESE (2B L2

WS - LA
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TR ZAKBMGEERE, TENRETERFL R FBEEI (Brunp Recycling) 7 B #H L E MR
MIEMIEMRELEHIL TEXNNTILEEMA, RIETENRAANRFTEERSHE, HE
EIRE2024FE £ F H A8 T AR FE KAY128,7000 & B B.ith, F M RLIHFEGRIRER T =3K517,100
MM RESE. ESARBBENRETRERBMER, MEEASHhENEKE MM HNEE
6] U4 32 B B D 32 R 96 % Ml R K FEAR™ ,

AUSEKXERAGE, 20265F ), ARSEFEA (FE) SREMSTRNK B EEAEHEE
Kpmak EXE3 T I3 ARMAREKZLRENE., Z0EREME TEZBERRSE
REFET EARYBRIENBEETERMITLAES, XUBNART2FF. SURELERE
EMBHERABEERFAY, KRAEWTEEELLBARIEL, SMRENHERNERNTHRE
ENHEAER ERXFHEEIRRRLSKY KNEEE RS, A, BT LHRXHFE, HE
EFRNE2—1TXEE ERATANMHESE HRESEFXBFTEERRERE. LI AFMN
WS A EIR18I B E K E R 517 WARERFIEY

1 # 3% (GEM Co.) : RAREHRMIE B i iz 4 150 o E S KR 8t A4 4 44 S 7 #0 ] Yo Gt
R —& BHREHNEBE D202 EERKATRREBEBNATLER. hTHEKRER
WELA M REE ER UK TR BAEN LA AL EEL2 RMEFELRETT —KREE
JER  EMSALR M EEFERUFAER W Ascend ElementsiA R E S EFIRBRE TR, EF
BRI M 4B 3) 1 BBt B U T 50,

BAHEEREXREMEHRER  RRXEW TR ERMNALHIRETES R, EIIME
Bt iFAR. REILR. X BEREIRIEIF R MM HFEN AR LGS, ZRXWBEDZLET
BMBRERIR G ARG E . WA T PGB A Ascendi) & 7 B R 7E BUM A h B 240 38 R 413 & ABAR
M, BFERR - FRAREAERRE ——FENNEKIFESIIMOREY, EdBERE
BMEMTHNEMRARRRAL #TRMVERBEMNT, MEFREHOSHMINER SR (40
Bt AR FIATIRAR) B FH O ZERN T, XIFEE R ELSEK L EMERR T £ —
M RBLEEFG, ARNELKCERNRRY ~HR. ISR 5 EL20BEEE,

5.2 JLXMFE K KA EXRM A KRIIN 5 FREE R AR HE

bR T RARMIRESS. HASREERBINGED, BATELTFRIIHNEARERSKE
HEERAHFHFERA.

BRAEF N ER L : Redwood Materialsk¥ M ¥ 5k % E H AT45HThL Bk & 835 A JB Straubel
B 37 #IRedwood Materials, 5t 2 BRI EAREDNTERRAERE. REFOMEL, 20265
), EEBRESFSENE., —AHMNERBEEENEEMNKERT, Redwood kAR T
ERAILHHREREN 1ATE, AR ERXERTRT —ESXISZETHERR T, KR H
&4 K% Eclipse Venturesfi#%, £BRAIS i 3 F 455K (Nvidia) & T BI XU B % 52 &8 TN Ventures
thEAMERSELGY XEEFREFNFHATH—ST KEEGTEEALHEKEEE
e, B AXEERERFZABEMNKE EEREM RS (BESS) G iR 5K,

PR T BRATIZHE E, RedwoodfE 7=l i i 5% st IR AR N B E . BR T BT SCIR B B4R 7= 4k =M — IR [R
MEEEFS, RENEAMNW I EES T XS F A —mml b B RREEEL>, 2A10
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H. RedwoodB T —#, EMEEHERLFTD (BMW) IRTEEE A L 4 8ith B Uk 5 41 FHik B K
BEEMEIRERRY, 1o, AT RBEEZEEKFINABAR LMESIN, RedwoodF2A A R #
FHATFIRS LM AP LERY KT HEE",

BEMIZN AR SE ST B E : Li-Cycle 5 Glencorefd 3% 5 5 Redwood#a Il XUIR 7K iz Ak &%

BAEBIINEEMZE, SERILEEMEKRBISAE,. BZRREBEML-CyclefIPR%E, HTFHA

TF ALY M Z T (Rochester) BIE AR E M SHIR AT (Hub) i T 5 MR R AT 2 3 F0
EBROBRIEEIR L-CycleTTE&A T —RIEFARILE, TEEEXBRBER™., K& 25X
RERRAS S WELFEFER (Glencore) H F R EBKDE~ W,

RERETBEFIRZFILFMNER, METELST EEXREEFRREBDERITHRZ SR E
Bo BENABRMFFE AR, EEARER, LR EKEARKZRDSER, KBS MIERK
RIEM TG A, RA—EEERABRMERS. BN AIHF RO BEHERGT IL". ZaETHES
ABFRBANTHILERALRE —EREGHIRET R BEREST WEXNRRBEHRELFZDOE
BRESRAKERMG, AT, SRSWAE-ARESH SUHRIT NERLESE BiF
AERESEEXRENPRHSTEFEHRR, XENRZEFYBELRMEREATERRAKES X
E iSRS E R RE S IR I R,

ERESHEREGREHENERZEEN:
BRT L RAAT TR, LRSI ESFEMS 5ERBHAE2026F MG T KRIEHE

e Cirba Solutions: XFRE BT ZEA2A1SBERBMBNET ERAMIISFFEHEE
M, ENEERELE—RIAEULAZREEFRMAEHLDL, hEROBEET —K4E
ERELERARB AT Z—, CirbatiiE T £ XM — BN T EER &R LA E Uk A
B, SMHRERTHSERANEMATREWENSTEIP N, FERARSEE
B DMEIERTEY .

e AceGreen: IR EQIFHFMHAAT TR KEMB, ifAERERM TS RFELSM
SilsbeeIEM T SBEE T AN X HMEIUL RS, 1THIFE20265F 58 i 40 B4 8B ith Bl Uk & rY 3%
7=, FEHEBTE20275F EEBBAE (LFP) REM 2T B LT EY,

e Electra Battery Materials: I FIE X& KB A MElectratt2 A TAIEMRURBTTH
8200 A ETTHMHEMFE X . XEMI800 A ETEMBATFHEN(EXEEHBERE IR )
FIM00 A ETHENAMBAEHBM RS, HETREBEL MRLAER, XH—DEETI
ERFFLUERREMRERREFUIIMNEAR + X BH WG~ REMRDY,

FENE B FH A (Second-life) 5 feft feth I EER S

MK LI BILFENE . M AREMIFAR RSB 281, **# X7 F (Repurposing /
Second-life Applications) **&iig 72026 F 03k T IR K MWL IS R, X— 15 R EIk, FIEH
AHEBEMBERES RS, MESENEANEEREMA AT HERERED, LR ATTEREA)ER
RIEESBRSEENMRIET KK T XK,

RIFE S #r HlIBenchmark Mineral Intelligence 5 A PR gE= i th< (SEIA) Br & & fn BO(EE %
EethiZ B E)IRE (ESMO), 2025 £ E 64 FK i Hi8 T 57.6 GWhiI e N B E . X—#HFTF
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R E—FFEB30%, BER=FMBEMTULRESMMEZ L, HE2025F K, 2EERITE
E137 GWhiI A AR LS RE, 19 GWhES Tl fERE LL & 9 GWhEd /= FR 5 REC, 7E 101tk B2 KB
HEMEAT, MitHI2030F, £EEHEEFHRTEHEBT60 GWh, BERFESTMIFTE2026F —2¢
BHEMFERIMN RALENELREFRMOMEEETIZ,

AEX—NHENEEREBT, MFEERAELRETRMZ LB MEBERFIA, BIH TRIFTREMN
WEBELFWE| N5 ELEE N MEERRXARBZEENFZINSEHERZRURIE, AIFEDD
EIEEZERTE DA SERNATHFNTENERE N, AXHIRBEREFET,
Redwood Materialsf T #JRedwood Energy &R 1R DI FFRE T —SARE B R AL T IE R, i
A F AR R EBIRER M, 72 RNEKM BEME, J950148 AR IR EREE Crusoe )21 1E
PLEHEAE T — P BEE K12 MW/63 MWhEITE S # B R % B2 R 4%, 1X 50 F A K 5t 4
EHERMBERSE, TNARET T HMMAHBEMEKATTHT BFIIRE ENAE AL
RETEZEEASTERMEABEREERENENBRAEY,

BRFAAFHLEXMNEITESHRR, FEEANEBELE RAEEOEFHEENEERE
IR R EFRER (RO MR RIES N EE M ERE N E T XBESS (M ERER S ) T, IRATLUER
HRURBFEEBNEAEF PHRLRESFI10F , XA NRK i E T B0 7E & in= S E
A, A= LEERRAMIBIRE, LPEESEEEEEELBRKER, RETERMEAR
EREBRAREEOY,

FLtE RENERESZ OB HH

RE2026FFENESERNBNBERENZM, ERAZRBELE . KREREAEDESZURM
MW FER G ELRX SRR T, ARERE U TENZOTALATIE S &S

1. BN SESCGHIER2EXRMENMAREEL, AN TILE —Eth ERFEEMNIFEA,
W& P E4 R R EHNER— AL REFALRERFAMR M E ], URERBE ST BMPE, b
EENEPRILESETHEAAMX B AR S A0 R E R 5 B 3%, BEKTILENESS TE
BUEMKIE, BRmnE. FARENRREETRRINNESFHNAR, TRRIMERRRME
B FSRZENEIR., BME@ERE (SOH) AL ITMETE, &2 E kiR RINEER
& RB B AEREUREE R EEH (Recycled Content) B 51 IAIE, #R58 &I K 1l 70
BIURBSREERAMESEEHIBEHZEITAR, BEEZARESHECENHPAEEERENS
FH9L Rl (ANCATLFRE . Redwood), HERKNBEAT P ZARSNEERZNER
PERTESI

2. £REMBDEBMATEMNHMD, EELEMBRET G576 [E Ks8I A al ¥ 55,
LUENERRIT, MR (&) AENRET =R REMRTHFEN EEEMA"(NEE
RKABEZE, SEESH OEE ), SATEHNELUIMEBEELEIEETR, #ERRMUNET
IR, BXfREXRBE—TNERBCAERNENSEH, ik XME TEXETHEET i
SGEBUAMEXRRR, FHEST, SHEKEN—HLFEFRLAZEZERIRSRRAERK
F U RFIBIREWHT L, EEMERHHRNERMREARATR” IERANXFER™
Wk S RERMII T2 KR ER BT, XEEMBMBT AAELTHREEE, SNBHBERA
FEMEHIAKEBEZENETS R T, UEMSX (Nvidia) IR RIEEFR KBS T ARKARTE L
WL FMNRANEBARKTEHRITIRE,
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FREERR (FIIERMEFEM) MELER, FEFEEERK S LAEEREMER KEM
E R,

2026 HEIAF KR S TERRERNTAMNNEFE-RAE, KNMBEMALUIRRSE
BEMNENEZREKRELTNAEERFIH 28, ETHEMBIEEENANYEIZIMN
E EEETERITNRBNBELEXFRONERSZ, REMWEFELTNERSEFRMEEL.
AIRBAEZIEERRMERETL FEAXENE, £l FRER LM B LR 1R EH
HEXRERE", QLuRERRMFRIETERA (BE FUERE) ¥ M UKEREREF YA 3%
(Processing Fee)”, F @13 X4 R i 85 R ™= MK AL T E RIREUAR S Uk %

E AU KR (Direct Recycling/Upcycling) i A 2 E T — = i A S 8D B IE,
FEFR A Bt 3 BE AR HE B IEDR E T 7 AR E ST ZIMBUGRBI D E T, RS MGERIE
ZAEEREEMEESAHR EMRALHFHEITBRBARF 1T AL, LLAscend
Elements A X &k, EEFRIBEMNEE & F - PN SAE B REARITREETF
BRI, SHREERMUBEARZHALF SEARZE, BATZSFZLRMZAR
BRBIMNEEE, REFKBFEXRARERK I ZhEAEBIRETIEKRKEE, XN
AAEREREEFNIUIRTE,

2026F T EREKRBMBEAREGEAHNEEMNIHENSERS MEFELRERFTEE. N
B B A E TE [ AR R R % Hh B 77 52 14 23 7K o BBt [B] U R B4 9 IS 2 B BB it = ol BE 4R B A 1
BFEYHL R, MEMBEKFTRREXNAR, BRARTFERAESKERBEREIMNS
e RS,

5| FRIEE

1.

China to strengthen recycling management of used power batteries from NEVs -
Xinhua, 75 RIBSE 73 = B 25, 2026,
https://english.news.cn/20260116/ba0e?238df2f54bc8%aec8cd7bf45be0a/c.html
China maximises battery recycling to shore up critical mineral supplies, ¥ 8] & [&]
A =R 25,2026,
https://www.climatechangenews.com/2026/02/09/china-maximises-battery-recy
cling-to-shore-up-critical-mineral-supplies/

LG Energy Solution boosts EV battery recycling in US, Europe, 15 RIES B3 = B 25,
2026,
https://www.techinasia.com/news/Ig-energy-solution-boosts-ev-battery-recyclin
g-in-us-europe

China Lithium Battery Recycling Market 2025 Review and 2026 Outlook - Mysteel,
FRIETEN = A 25, 2026,
https://www.mysteel.net/analysis/5113049-china-lithium-battery-recycling-marke
1-2025-review-and-2026-outlook

Supreme Court Ends Most Trump Battery Tariffs - Battery Technology, 1/ [ B [8] 5
— R 25, 2026,
https://www.batterytechonline.com/industry-outlook/supreme-court-strikes-dow
n-trump-ieepa-tariffs-battery-industry-seeks-billions-in-duty-refunds

US Energy Dept. Announces $192M to Advance Battery Recycling Tech, 1/ (8] & ]
A =R 25,2026,
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https://www.batterytechonline.com/battery-recycling/us-energy-dept-announce
s-192m-to-advance-battery-recycling-tech

New Year, New Compliance Risks: Electronics Disposal Rules to Watch in 2026 -
ERI, i5 R BB 3 = A 25, 2026,
https://eridirect.com/blog/2026/01/new-year-new-compliance-risks-electronics-
disposal-rules-to-watch-in-2026/

California's New Battery Recycling Law Takes Effect January 1, 2026 | Sales Tax
Institute, 5 RIBTE S — B 25, 2026,
https://www.salestaxinstitute.com/resources/california-battery-recycling-law-effe
ctive-2026

Where new 2026 recycling and waste laws are taking effect, 5B Bt B3 = B 25,
2026,
https://www.wastedive.com/news/new-laws-2026-battery-epr-waste-recycling-
organics-landfill-policy/808714/

SB 1215 Covered Battery-Embedded Products - CalRecycle Home Page - CA.gov,
FRIETEN — A 25, 2026,
https://calrecycle.ca.gov/electronics/embeddedbatteries/

New California fee targets batteries in PlayStations, power tools and singing
cards, T AIAY B8 = A 25, 2026,
https://calmatters.org/environment/2026/01/battery-fee-product-stewardship/
Know before you throw, new law expands free battery recycling options - lllinois
Extension, 15 BIES[E 3 = A 25, 2026,
https://extension.illinois.edu/news-releases/know-you-throw-new-law-expands-f
ree-battery-recycling-options

Battery Recycling & Reuse 2026 | Register Now, GRS [E] 8 = B 25, 2026,
https://www.usa.ev-battery-recycling.com/

Battery Recycling Emerges as a Key Piece of the US EV Puzzle, 5 RIEtE N = A
25, 2026,
https://www.usa.ev-battery-recycling.com/news/battery-recycling-emerges-as-a
-key-piece-of-the-us-ev-puzzle

New program focuses on battery collection, recycling, reuse, 15 R EtE 73 = A 25,
2026,
https://www.michigan.gov/egle/newsroom/press-releases/2026/02/24/announcin
g-battery-circularity-program

Vermont Expands Battery Recycling Program to Include Most Single-Use and
Rechargeable Batteries, 75 [EIBYE 7 — A 25, 2026,
https://www.waste360.com/waste-recycling/vermont-expands-battery-recycling
-program-to-include-most-single-use-and-rechargeable-batteries

EU battery passport regulation requirements - Circularise, 75 [RIEF[EI 3 = A 25,
2026,
https://www.circularise.com/blogs/eu-battery-passport-regulation-requirements
IMPLEMENTING THE EU DIGITAL BATTERY PASSPORT - European Circular
Economy Stakeholder Platform, {5 RIS [E] 8 = B 25, 2026,

https://circulareconomy.europa.eu/platform/sites/default/files/2024-03/1gp5rxiZ-C
EPS-InDepthAnalysis-2024-05_Implementing-the-EU-digital-battery-passport.p
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Battery Passport Content Guidance, 18] 8483 = B 25, 2026,
https://thebatterypass.eu/wp-content/uploads/g-a_content-guidance.pdf
[SMM Analysis] GEM Signs Memorandum of Understanding with US Technology
Innovation Enterprise Ascend Elements (AE), T RIEF B3 = A 25, 2026,
https://news.metal.com/vn/newscontent/103553039

How the Global Battery Alliance's Battery Passport helps companies prepare for
compliance with the EU Batteries Regulation, @ &fE] 8 = A 25, 2026,

https://www.globalbattery.org/media/publications/gba-bp-eubr-whitepaper-feb2

026-final.pdf
Lithium, cobalt, nickel and copper market update: volatility, supply risks and

diverging trends, A [EIBf AN Z A 25, 2026,
https://credendo.com/en/knowledge-hub/lithium-cobalt-nickel-and-copper-mar
ket-update-volatility-supply-risks-and-diverging

Industrial-Grade Lithium Carbonate - Shanghai Metals Market, 5 [A B [E 3 = A
25,2026, https://Iwww.metal.com/es/prices/201905160001

[SMM Analysis] Review of the Cobalt Market During the 2026 ..., 5 [RIEt B — B
25, 2026,
https://news.metal.com/en/newscontent/103772730-SMM-Analysis-Review-of-th

e-Cobalt-Market-During-the-2026-Chinese-New-Year-Holiday-and-Post-Holida

y-Outlook
[SMM Morning Brief Nickel]LME nickel rebounded during the holiday; high-level

volatility expected post-holiday, 18] 8$E 8 = A 25, 2026,
https://news.metal.com/en/newscontent/103773541-SMM-Morning-Brief-NickelL
ME-nickel-rebounded-during-the-holiday-high-level-volatility-expected-post-ho
liday

The IndoPhil Moment: Nickel's Managed-Supply Era Begins - Article | Crux
Investor, 5 [RIBT B8 = A 25, 2026,
https://www.cruxinvestor.com/posts/the-indophil-moment-nickels-managed-sup
ply-era-beqins

LME Cobalt (Fastmarkets MB) | London Metal Exchange, i BB E 3 = B 25, 2026
, https://www.Ime.com/metals/ev/ime-cobalt-fastmarkets-mb

Nickel - Price - Chart - Historical Data - News - Trading Economics, i [BIE[E 3 =
R 25,2026, https://tradingeconomics.com/commodity/nickel

LME Nickel | London Metal Exchange, 5 BIEt B9 = B 25, 2026,
https://www.Ime.com/metals/non-ferrous/Ime-nickel

Fastmarkets monthly BRM market update, @838 = B 25, 2026,
https://www.fastmarkets.com/metals-and-mining/battery-raw-materials/brm-mo
nthly-market-update-2026/

Innovations in lithium-ion battery recycling - CAS, 7B &85 = A 25, 2026,
https://www.cas.org/resources/cas-insights/innovations-in-lithium-ion-battery-re

cycling
Building the most sustainable (and scalable) battery materials process, 17 7] B[]

N Z A 25,2026,
https://www.redwoodmaterials.com/news/sustainable-battery-materials-process/

RESH - ZiEFHA www.batterylink.com

-16 -


https://circulareconomy.europa.eu/platform/sites/default/files/2024-03/1qp5rxiZ-CEPS-InDepthAnalysis-2024-05_Implementing-the-EU-digital-battery-passport.pdf
https://thebatterypass.eu/wp-content/uploads/q-a_content-guidance.pdf
https://news.metal.com/vn/newscontent/103553039
https://www.globalbattery.org/media/publications/gba-bp-eubr-whitepaper-feb2026-final.pdf
https://www.globalbattery.org/media/publications/gba-bp-eubr-whitepaper-feb2026-final.pdf
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Latest Industry Updates - Battery Recycling & Reuse 2026, 5 RIEtEI I — B 25,
2026, https://www.usa.ev-battery-recycling.com/news

What will be the Top 5 Battery Industry Trends in 2026? - EBBC, i [BI&t B} = B
25, 2026,
https://www.batterybusinessclub.com/the-top-5-battery-industry-trends-driving
-innovation-in-2026/

CHANGAN And CATL Target Mid-2026 Launch For Sodium-ion Battery Passenger
Car - Auto Recycling World, i[RI Bt [R5 = B 25, 2026,
https://autorecyclingworld.com/changan-and-catl-target-mid-2026-launch-for-s
odium-ion-battery-passenger-car/

The Most Controversial Battery at CES 2026 - YouTube, 5 RIBS 83 = A 25, 2026
, https://www.youtube.com/watch?v=Kt4cOo_3eyY&vil=en

CATL unit Brunp achieves over 96% recovery rate for recycled battery materials,
PHRIEfEI N = A 25, 2026,
https://batteriesnews.com/catl-unit-brunp-achieves-over-26-recovery-rate-for-r
ecycled-battery-materials/

Volkswagen, CATL, Brunp Recycling co-launch battery recycling initiative, ¥ [a] B
B3 =R 25,2026,
https://news.metal.com/newscontent/103440419-volkswagen-catl-brunp-recycli
ng-co-launch-battery-recycling-initiative

News from Ascend Elements, GEM Co. and more - Resource Recycling, i [8] B j&]
A Z A 25,2026,
https://resource-recycling.com/analysis/industry-announcements/2025/09/24/ne
ws-from-ascend-elements-gem-co-and-more/

China's GEM Takes US Partner to Build Lithium Battery Recycling Chain in Europe -
Yicai, i RIEtEI N — B 25, 2026,
https://www.yicaiglobal.com/news/chinas-gem-teams-up-with-us-partner-to-cre

ate-battery-recycling-system-in-europe
News | Redwood Materials, 5818 B = A 25, 2026,

https://www.redwoodmaterials.com/news/

Investors Spot the Next Clean Energy Power Move - Battery Recycling & Reuse
2026, A RIEE 7 = B 25, 2026,
https://www.usa.ev-battery-recycling.com/news/investors-spot-the-next-clean-e
nergy-power-move

Battery materials & BESS firm Redwood raises US$350 million -
Energy-Storage.News, T [E B [EIJY Z A 25, 2026,
https://www.energy-storage.news/us-battery-materials-and-bess-firm-redwood
-raises-us350-million-series-e/

BMW and Redwood Deepen US Battery Recycling Effort, i[RI Bf[E] 8 = B 25,
2026,
https://www.usa.ev-battery-recycling.com/news/bmw-and-redwood-deepen-us-
battery-recycling-effort

Battery recycler Redwood receives financing boost from Google, aims to expand
US energy storage division, 5 [RIE[EI 3 — A 25, 2026,

https://www.energy-storage.news/battery-recycler-redwood-receives-financing
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46. Glencore Revives Li-Cycle - Battery Recycling & Reuse USA 2026, 5 [RIEEI 8 =
R 25, 2026,
https://www.usa.ev-battery-recycling.com/news/glencore-turns-spent-batteries-i
nto-new-gold

47. Celebrating 35 Years of Battery Recycling Leadership on National Battery Day, i/
BBy = B 25, 2026,
https://www.morningstar.com/news/pr-newswire/20260218de89807/celebrating-
35-years-of-battery-recycling-leadership-on-national-battery-day

48. Ace Green widens recycling push with new lead lithium projects, 5 [RIEFEI 7 = A
25, 2026,
https://resource-recycling.com/e-scrap/2025/12/1é6/ace-green-widens-recycling-
push-with-new-lead-lithium-projects/

49. Electra Battery Materials (NASDAQ: ELBM) locks $73M cobalt refinery plan - Stock
Titan, i EETEIA = A 25, 2026,
https://www.stocktitan.net/sec-filings/ELBM/6-k-electra-battery-materials-corp-
current-report-foreign-issuer-ce735bce5abb.html

50. US adds record 58 GWh of New Energy Storage Capacity in 2025 - Benchmark
Source, T EIRTEN = B 25, 2026,
https://source.benchmarkminerals.com/article/new-report-us-adds-58-gwh-of-n
ew-energy-storage-capacity-in-2025-largest-single-year-of-new-battery-capac
ity-on-record

51. Used electric vehicle batteries find new life bolstering the Texas grid, ¥ 8] i8] 4
— R 25,2026,
https://www.texastribune.org/2026/02/24/texas-power-grid-auto-batteries-stora
ge/
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